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BUSINESS IN MOTION 





To our Colle apued oon - Pniiente ian 


Specifications of raw or semi-manufactured materials 


often present problems. These arise frequently when 
engineers and designers feel that their ideas can only 
be carried out in a highly special way. Sometimes 
this is the case, of course. But Revere very often 
finds that many “specials” are not really necessary, 
and that proper selection will make standard items 
not only perfectly suitable in every respect, but will 
avoid delivery delays and price premiums and re- 
duce stockroom complications. 

A recent case involved a company making alumi- 
num building products, such as 
louvred window shutters, attic - 
ventilators, mail boxes, roof ven- 
tilators, and so on. The company 
is modern, aggressive, and capa- 
bly staffed in engineering, design, 
purchasing and production de- 
partments, as well as sales. Revere 
as a producer of aluminum coiled 
sheet was given the opportunity 
to make a thorough study of fac- 
tory methods and end uses, and 
their relationship to specifica- 
tions. This collaboration devel- 
oped the fact that it should be unnecessary to specify 
more than one aluminum alloy, which seemed to 
have everything the manufacturer needed in 
strength, workability and beauty. As a result of 
Revere’s well-documented recomendations, a trial 
order of this alloy was entered. 

When the material was put through the factory on 
a production basis, it surpassed expectations. The 
chief engineer and the purchasing department there- 
upon changed all their specifications to conform with 


those set up by Revere. As a result, Revere has been 


receiving a good part of the company’s business. 

This case is cited not merely because it illustrates 
a fine way to get orders. What is really important 
about it is the evidence it provides of the value of 
team work. In Revere, the team works this way: a 
capable salesman calls on a prospect, and asks for 
the opportunity to do more than solicit an order. The 
Technical Advisory staff, if permitted, applies its 
knowledge, skill and ingenuity in overcoming prob- 
lems and setting up specifications in collaboration 
with the prospect. Once an order is received, the 

capable mill employees, including 
methods and production depart- 
ments, set up proper mill and 
shipping procedures, and carry 
through the order with careful ef- 
ficiency. Team work of this kind 
has contributed mightily to create 
Revere’s outstanding position. 
However, it should not be over- 
looked that in this description of 
the team, the customer is in- 
cluded. He very definitely belongs. 
You might say he is the catcher, 
plus an infielder or two and a cou- 
ple of outfielders, while the rest of the home team, 
including the pitcher, is Revere. The guy at bat is 
the problem and is struck out. 

Many customers tell us we play that kind of 
ball exceedingly well, and we are proud of that. 
However, there are other companies, in every 
league, who do likewise. So Revere suggests that 
no matter what it is you buy, nor from whom, 
whether it be glass or plastics, steel or fabrics, you 
join your suppliers’ teams. The improvement in the 


score may surprise you considerably. 


REVERE COPPER AND BRASS INCORPORATED 


Founded by Paul Revere in 180] | 
Executive Offices: y 
230 Park Avenue, New York 17, N. Y. 


SEE “MEET THE PRESS’ ON NBC, TELEVISION EVERY SUNDAY 
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How EBASCO 


can help 
on plans for 


FINANCING and REFINANCING 


That’s where EBASCO can help... 


Ebasco’s financial consultants are specialists in this 
field. In the past few years we have assisted clients 
in obtaining capital in amounts totaling more than 
$1,900,000,000. The particular problem is studied 
and financing plans developed. Advice is rendered 
on appropriate methods of financing, how to file 
and prepare the registration statement, how to pre- 
pare the diverse material required by the SEC, 


how to find the proper underwriters of securities, 
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Inspection 
& Expediting Traffic 


CHICAGO 


When a business is to be expanded, 
a basic problem is HOW to get 
adequate capital at minimum cost. 
The road to the capital market is 
full of stumbling blocks, the 
greatest of which are the many 
procedures and regulations involved 


in issuing securities. 


and how to time the marketing of the securities. 


Not only do you have a sound plan for marketing 
securities, but executives are unencumbered by the 
details of financing and are able to handle their 
regular duties with a minimum of interruptions. 

Ebasco’s financing specialists will be happy to out- 
line their services at your request. There is no 
obligation for preliminary discussions. Feel free to 


call on us. 


Write for the booklet ‘‘The Inside Story of Outside Help” describing 
the many EBASCO services available to you. Ebasco Services Incorporated, 


Dept. N, Two Rector Street, New York 6, N. Y. 


EBASCO SERVICES 


INCORPORATED 


WASHINGTON, D.C. 


Taxes EGatco Seamwoth gob thing ane ang where tH Ane worlse 
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GAIN UP TO 13 MORE STORAGE 
FROM EXISTING STORAGE FACILITIES 
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Now you can narrow your aisles—add more rows of 
storage—right in your present plant or warehouse by 
using the news RAYMOND Electric Truck. This 
revolutionary rider-type truck actually right-angle 
tiers 48” x 48” loads trom aisles only 6-ft. wide— 
half the required by conventional tiering 


trucks! what the RAYMOND Electric 








width 


Here's 





Me Truck does: 
| X @ STACKS FROM 6-FT. AISLES 
: Exclusive RAYMOND design eliminates counterweight, 


shortens overall length. Result: Stacks loads from 6-ft. 
aisles—gives you one extra row of storage for each 10 to 
12-ft. aisle now used. Standard tiering height 130”. 


@ MANEUVERS LIKE MAGIC 


Offset drive wheel produces 200° turning arc—maneuvers 
in aisles narrower than its own length with load. 


@ WEIGHS SO MUCH LESS 


Compact construction plus no counterweight result in far 
lighter truck. Operates in low-capacity elevators, on 
lighter-capacity foors—has lower battery capacity require- 
ments, costs less to run. 
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Straddle type, telescopic 
tiering truck. 2000-lb. cap. 


@ GET ALL THE FACTS 
Send for Bulletin 703 today. And ask for a 
RAYMOND Electric Truck demonstration—you 


have to see it to believe it! 





Ease Peak Period Handling 


RAYMOND Hydraulic Pallet Lift 
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ELECTRIC INDUSTRIAL TRUCKS @ HYDRAULIC ELEVATING EQUIPMENT 


.. aavtaanna coisa i °° 

I The RAYMOND CORPORATION 7 
Formerly LYON-Raymond Corporotion 

4659 Madison St., Greene, N.Y. 

| Gentlemen: Please send Bulletin 703 on your RAYMOND Electric Tiering Truck. | 
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Dun’s Review (including Dun’s Internatio 
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page 74. Copyright 1951 by Dun & Brapstreet, 
Inc. Copyrighted under International Copyright 
Convention. All rights reserved under Pan Amert- 
n Copvright Convention. Duwn’s Review reg 
tered in the U. S. Patent Ofte Frontispiece 









Consensus among government economists 1s that prices 
will go up slowly in the coming months with the excep- 
tion of a temporary dip that would be the expected out- 
come of a cease fire agreement. 

The answer advanced about material shortages 1s that 
diminishing quantities of many important materials will 
be available for civilian use for at least two quarters of 
the next year. 

Instead of cutting back defense spending, the next 
session of Congress ts expected to increase the funds avatt- 
able to the armed services. A sizable increase in appro- 
priations for expansion of the Ai Force seems certain. 

Government planning for 1952 1s anticipating some 
increase in inflationary pressi. 5, but nothing unmanage- 
able is foreseen. Capital expenditures by private industry 
probably will continue on a large scale. Demands for 
public works and private housing will be hard to restst. 
Congress, in its desire to favor farmers, has expanded the 
highway system in rural areas without making adequate 
provision for increased traffic density at urban bottlenecks. 
Congestion has become intolerable. The demand for 
matertals to relieve such conditions will be trresistible. 

No drop below the 850,000 unit housing goal ts likely 
wn view’ of the population increase, development of neu 
areas, and replacements. It may be posstble to finance hous- 
ing out of savings; certainly there should be no undue drain 
on other funds. Material increase in installment debt 
indicates that there is an important difference between 
a 15-month and an 18-month repayment pertod. 

The return of Churchill and his cigar to the scene 
in the United Kingdom promises a strengthening of that 
intangible something that, through the centuries, has made 
Britain a symbol of moral strength and of parliamentary 
covernment. Were Britain to lose its standing as a major 
power wt wotld deprive western civilization of one of its 
most important props. 

William McChesney Martin, Federal Reserve Chatr- 
man, 1s honorable, able, and has a winning personality, 
but he ts on a tough spot. The Federal Reserve ts the 
guardian of the dollar, but it ts handicapped in its efforts 
to keep down inflationary pressures. There 1s a funda- 
mental conflict of responsibilities between the Treasury, 


the country’s chief borrower which wants finds at tow 
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yates, and the Federal Reserve. Chairman Martin ltkes 
Treasury Secretary Snyder and works with the Treasury 
with less friction than might be expected, but he 1s at a 
disadvantage in that he does not have equvalent rank 
with the Secretary of the Treasury and gets no great 
amount of support from the people. 

A need of the situation 1s increased prestige for the 
dollar's guardian. For instance, the FBI, an agency of 
the Justice Department, has public support to the extent 
that the Attorney General, the head of the department, 
cannot run counter to FBI policies. If it could be brought 
home to the public that the Federal Reserve is the agency 
to which they must look to preserve the buying power of 
their money, Chairman Martin's task might be easter. 

House investigation of monetary policy ts intended 
to strengthen the idea that the Federal Reserve should 
be under the Treasury and that the Government should 
pay no interest to banks on the securities they hold. 


Our present strength may. not be sufficient to stop 
Kussia were she to decide to move outside her own borders, 
but what apparently has restrained the Politboro 1s the 
U.S. willingness to increase our strength on a large scale. 
While developments in Paris do not support it, there is 
evidence elsewhere that the Ru SS1ans think this 1s a good 
time to slow down. Communists never have hesitated 
to adopt an Hegelian philosophy. Lenin knew when to 
retreat. None will be surprised if Stalin also may think 
that less aggressiveness now may make it easier to attain 
long-term objectives which will not be changed. 


* 


A few months ago most of the predictions were for 
continuance of the outflow of gold. United States imports, 
plus economic and military aid and removal of capital, 
would more than exceed our exports it was thought. The 
balance of payments has not been as unfavorable as 
estimated. The change in interest rates stopped the out- 
flow of capital. The crisis in England and France caused 
those countries to tighten up on credit. These various 


factors account for a reversal in the movement of gold. 
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It’s quick and easy with AUJ(GRAPH PLAY-BACK dial 





Want to check th ‘tter again? It pact versatile Atpocrapnu. Use it—see recording dises ean be used as many 
easy to find any place on your GRA) how it boosts office output ap to s0%e, as OO times. 
Li pockR aris 60-minute flexible disc swundicrite conterences., memos. re- Your secretary and an AUDOGRAPH 
is] turn the vlav-baek dial. it moves ports. letters. tree voursell (and your will eet along beautifully. She ll partic- 
| | while vou listen. No arms secretary) for other important work. ularly like At DOGRAPH s electromatic 
idiast and vou wont serateh It’s so simple to use.itsa pleasure. index which warns her when corree- 
he record surtace. You just talk. AUpocrapu’s treble-to- tions are coming up. Saves rewriting! 
exelusive feature Is just one bass fone control keeps your votce A=k her to nial the coupon today. 


reason Why you will preter this COtTI- belle lear. And the easv-to-file plastic 
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Wes DID 1,250 BUSINESS 


MEN SAY WHEN ASKED HOW THEY 
EXPECT THEIR SALES, INVENTORIES, 
NEW ORDERS, PROFITS, PRICES, 
AND EMPLOYMENT IN THE FIRST 
QUARTER OF 1952 TO COMPARE 
WITH THE FIRST QUARTER OF 
1951’ HERE ARE THE RESPONSES 
FROM PERSONAL INTERVIEWS BY 
Dun & BRADSTREET REPORTERS 
WITH THIS RANDOM CROSS-SECTION 
OF THE LARGER REPRESENTATIVE 
WHOLESALE, RETAIL, AND MANU- 
FACTURING CONCERNS LOCATED 
THROUGHOUT THE COUNTRY. 
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Wi: THINK our sales in the 
first quarter of ig52 will be as high 
as, or higher than, in the unusually 
favorable first quarter of 1951!” So 
said So per cent of the executives ques- 
tioned in the latest Dun & BrapstrEET 
survey of business expectations. 

Manutacturers of durable goods, per- 
haps with war-contracts in mind, were 
the most numerous among the 55 per 
cent of the executives expecting an in- 
crease in sales. Next came wholesalers, 
manufacturers of non-durable goods, 
and retailers, in that order. 

That their first-quarter 1952 sales 
would be unchanged from a year ago 
was expected by one-quarter of all the 
executives, while 20 per cent antici- 
pated a decrease. 

Over-all business sales in the first 
quarter of 1951 amounted to an un- 
precedented $137 billion, according to 
figures from the Department of Com- 
merce; volume was 6 per cent below 
that level in the third quarter of 1951, 
shortly before this expectations survey 
was made. 

The executives were rather evenly 
divided in their opinions about the 
probable level of their inventories in the 
first quarter of 1952. Some 36 per cent 
expected that the dollar volume of their 
inventories would be above that in the 
first quarter of 1951; another 36 per 
cent expected no change; 28 per cent 
thought their first-quarter 1952 inven- 
tories would be below the comparable 
1951 level. 
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Among those expecting an increase 
in their inventories in the first quarter 
of 1952 were 43 per cent of the manu- 
facturers of durable goods, 36 per cent 
of the manufacturers of non-durables, 
35 per cent of the wholesalers, and 31 
per cent of the retailers. 

A lower volume of inventories than 
a year ago was expected more frequent- 
ly by the distributors of goods than by 
the manufacturers. 

Over-all business inventories amount- 


ed to about $66.5 billion at the end 
of the first quarter of 1951, according 
to the Department of Commerce; they 
were up 5 per cent at the end of the 
third quarter. 

When asked what they expected in 
the way of new orders, over half of the 
manufacturers felt that their bookings 
in the first quarter of 1952 would be 
above the corresponding 1951 level. 
The increase was expected by 57 per 
cent of the manufacturers of durable 
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goods and 58 per cent of the manufac- 
turers of non-durables. The question 
about new orders was asked of manu- 
facturers only. 

About one-quarter of the producers 
thought there would be no year-to-year 

change in their first-quarter 1952 vol- 
ume of new orders; 18 per cent ex- 
pected a decline. 

Manufacturers received $82.5 billion 
worth of jew orders in the first quarter 
of 1951; volume was down 21 per cent 
in the third quarter. 


Profits May Rise 


More of the executives expected their 
net profits after taxes in the first quar- 
er of 1952 to be above the year-ago 
level than thought they would decline. 
Slightly over one-quarter of the execu- 
tives expected no change. 

Increased profits were anticipated by 
44 per cent of the manufacturers of 
non-durable goods, 41 per cent of the 
manufacturers of durables, 40 per cent 
of the wholesalers, and 36 per cent of 
the retailers. 

The retailers expected their first- 
quarter 1952 profits to be below the first- 
quarter 1951 level more frequently than 
did the other business men. But here 
were more retailers expecting an in- 
crease than a decline in their net profits. 

Almost one-third of all the business 
men thought their first-quarter 1952 net 
profits might be below the correspond- 
ing 1951 level. 

The business men were asked to 
esumate the probable trend in their 
net profits on the basis of tne tax rates 
prevailing at the time of the expecta- 
tions survey—which was before the new 
tax bill was voted by Congress. Under 
the new legislation which went iato 
effect on November 1, 1951, the maxi- 
mum income,tax which any corpora- 
tion could be required to pay would be 
70 per cent compared with 62 per cent 
under the previous law. 

It was estimated by the Department 
of Commerce that corporate profits 
after taxes in the first quarter of 1951 
were at an annual rate of $20.7 billion; 
they dipped 11 per cent in the second 
quarter. 

Employment to Expand 

While 8 per cent of the executives 
thought they might employ fewer 
workers in the first quarter of 1952 
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FOURTH QUARTER OF 1950. THE S 


QUARTER OF 1951 WITH THAT IN 1950. 


The survey of business expectations for the first quarter of 1952 is the most recent in a series 


of similar surveys conducted by DuN & BRrapsTREET, INC. 
Those for the “previous survey” were held July 5-13, 


those for “a year ago” on October 6-13, 1950. 


survey” were held October 1-12, 1951. 
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than in the first quarter of 1951, more 
than twice as many, or 17 per cent, ex- 
pected to have an increased number of 
employees. 

By far the majority (75 per cent) of 
the executives felt that they would have 
about the same number of people on 
their payrolls in the first quarter of 
1952 as a year ago. 

Manufacturers of durable goods ex- 
pected an increase in the number of 
their employees more frequently than 
did the other business men, while re- 
tailers expected a decline more fre- 
quently. 

A considerable number of the execu- 
tives volunteered the information that 
a shortage of skilled workers, and the 
high cost of training new personnel 
were among their current major oper- 
ating problems. 


Price Decline Unlikely 


There were more than four times 
as many executives expecting their sell- 
ing prices in the first quarter of 1952 
to be above the 1951 comparative as 
there were expecting a decline. But 
over half of all the executives thought 
their selling prices would be un- 


changed from a year ago. 
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since 1947. The interviews for “this 


Among those executives expecting 
their first-quarter 1952 selling prices to 
be above a year ago were 46 per cent 
of the retailers, 31 per cent of the manu- 
facturers of non-durable goods, and 30 
per cent of the manufacturers of dur- 
able goods. 

The manufacturers of 
goods expected a decline in their sell- 
ing prices less frequently than the 
other business men, while the retailers 
expected a decline more frequently. 
Some g per cent of all the executives 
thought their selling prices in the first 
quarter of 1952 would be below a 


durable 


year ago. 

Some 68 per cent of the manufac- 
turers of durable goods, and 58 per 
cent of the manufacturers of non-dur- 
ables expected no change from a year 
ago in their first-quarter 1952 selling 
prices. Wholesalers and retailers were 
somewhat less inclined to this belief 
with 44 per cent anticipating no change 
in their selling prices from the first 
quarter of 1951. 

The Bureau of Labor Statistics’ 
Wholesale Price Index (1926100) 
was at an average level of 182.6 in the 
first quarter of 1951; it was down about 
2 per cent in the third quarter. 
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1. "SEE THESE ASHES? They're my 2. “! THOUGHT this fireproof build- 
accounts receivable, my tax rec- ing was a guarantee of protection. 
ords, my inventory and payroll I didn’t know buildings like this 
records—the ‘memory’ of my firm. only wall-in and intensify a blaze 
I can’t operate a business that has _ that starts inside an office. 

lost its ‘memory.’ 


You’re risking the entire future of your business if you keep 
irreplaceable records in a metal cabinet or an old safe that 
does not carry the label of the Underwriters’ Laboratories, Inc. 
Imagine yourself suddenly deprived of your accounts re- 
ceivable ledgers, your tax and inventory records and other 
vital papers. You’d be up against it and no mistake! 


Remember this fact: 43 out of 100 businesses 
that lose their records by fire never reopen. 


Stop gambling right now! Get positive protection for your 
records and the future of your business with a modern 
Mosier “A” Lapet Recorp Sare. The ‘‘A” Label tells 
you that this safe has passed the independent Underwriters’ 
Laboratories, Inc. severest test for fire, impact and explosion. 
It’s the world’s best record protection! Look for this label on 
your safe. 


Consult classified telephone directory for name of the Mosler dealer 
in your city or mail coupon NOW for informative, free booklet 
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3. "AND THIS heavy-walled, oldun- 4. “SUREIHAD fire insurance! But 
labeled safe fooled me, too. Such in order to collect fully I’ve got 
safes act as incinerators once the to prepare a proof-of-loss State- 
temperature gets above 350°F... ment. Could you do it if your rec- 
only % as hot as a match flame. ords were destroyed?” 

They cremate records. 


“ Mosler Safe ‘-”” 
SINCE 1848 


HAMILTON, OHIO 


World's largest builders of safes and vaults . . . Mosler built the U.S. Gold 
Storage Vaults at Ft. Knox and the famous bank vaults that withstood the 
Atomic Bomb at Hiroshima 





The Mosler Safe Company 
Department!) 122, Hamilton, Ohio 


Please send me free booklet giving the latest authentic information 
on how to protect the vital records on which my business depends. 





NAME POSITION 





FIRM NAME 





ADDRESS 





ZONE ____STATE 














more norkin eo cap ttal 
help your business ? 


yu at a Government requirements? In either event, 


1 need COMMERCIAL CrepiTt has a proposal that will 


ment of interest you. 


Thousands or millions 


f whether vou need $10,000, ners. You retain full control over owner- 
MILLIONS. CoMMercIAL CREDIT ship, management, profits. COMMERCIAL 


ample. Commerctat Crepit does= ~Crepit’s funds are available for ten weeks, ten 
yu to issue stock, debentures or months or ten years, yet you make no fixed 


re are no added part- dividend or long-term interest commitments. 


Funds available in 3 to 5 days 


method functions automatically. With this 


CoMMERCIAL CrepiT plan you can increase 
your working 2 aa /- 4( % 


Or more 


tal 
bipvey 


Only one reasonable charge 


be minimized as vou increase or decrease the 
amount of Commercial Crepit funds used as 


the changing needs of your business dictate 


You pay only hen you use our funds 


A proven plan 


ifacturers and whole to your progress and profit Don't let limited 


( OMMERCIAL CREDIT funds hamper your progress Write, wire or 


ng capital at che phone the nearest ComMMerctaL CREDIT 


CorPoRATION Office below. Just say, “Send me 


complete in out the plan referred 
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COMMERCIAL CREDIT 


~ COMPANY 

Capital and Surplus Over $100,000,000 

BALTIMORE y 
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COMMERCIAL FINANCING DIVISIONS: Baltimore | 
New York 17 #® Chicago6 ® Los Angeles 14 © San Francisco 6... and other financing offices 


in principal cities of the United States and Canada. 
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OLD MILL IN WINTER 
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‘“ HE FARM and the country have a 
peculiarly strong and strange attraction 
for so many of us during the Holidays. 
It is as though the ties which bound our 
forefathers to the soil have not severed 
their hold upon us who followed, even 
now, many years after those courageous 
pioneers cleared the land of trees and 
stones to make the fertile farmlands we 
enjoy to-day. 


The wonders of our great cities, inspir- 
ing and majestic with towers of architec- 
tural triumph glistening in the noonday 
sun, are just steel, and stone, and glass, 
and gadgets, darkened and dreary after 
their working population has left for the 
day. Somehow, it seems that only humans 
can supply the heart and pulse which ani- 
mates these magnificent monuments to the 
greatness of American industry—build- 
ings alternately alive and dead, once in 
each 24 hours of the day. 


The farm, contrariwise, teems with liv- 
ing things; animals, trees, rippling fields 
of tasseled grain dancing with the whim. 
sies of the wind, rows of lush vegetables, 
beds of brilliant flowers, orchards bending 
low with their burden of fruit ripening 
in the sun. ™ on ofter the harvest of all 
these things ©: urce from which they 
sprang does not die, it simply rests to bear 
the burden of the next year’s harvest. 


During the Winter the land is fertilized, 
the sap in the trees returns to the roots, 
animals fatten in their stalls, and the 
farmer is snug by his fireside. 


Maybe it is some of ‘ ‘ese things deep 
within our consciousness that make our 
thoughts at Christmastime return to the 
farm and the farmer and the simple God. 
given treasures which are his, and yours, 
and mine. 


CLARENCE SWITZER 


THE PRINT “‘OLD MILL IN WINTER *’ 18 ONE OF A SERIES OF SUB- 
JECTS CURRENTLY APPEARING ON THE COVERS OF “‘pUN'S RE- 
view."" THE PRINTS HAVE SHOWN AND WILL CONTINUE TO 
SHOW SOME OF THE EARLY EVENTS, CIRCUMSTANCES, OR WAYS 
OF LIFE DURING THE NINETEENTH CENTURY WHICH $0 RICHLY 
CONTRIBUTED TO OUR PRESENT IMPORTANCE AS A PEOPLE AND 
A NATION 


I9g51 





GREAT NECK, NEW YORK .- 
IN CANADA—SPERRY GYROSCOPE COMPANY OF CANADA, LTD. 


> Nearly a year of intensive 
ing is needed to qualify an Air Ford’ Wident as a 
navigator. To speed up the training program, the 
Air Force now instructs groups of 10 to 14 men 
simultaneously in flying classrooms equipped with 
Sperry instruments. 
> Minimum tie-ups of valuable manpower and 
equipment. . . realistic training in navigating and 
tactical procedures individual instruction of 
trainees are the results of the speeded up training 
fam.in the new Convair T-29 flying classrooms. 


CLEVELAND - 


DuN’s REVIEW 


NEW ORLEANS OT RROM 


II 


unchar ‘polar areas. 


> ‘Spetty Bavigstional facilities provided are the 
Gyropilot*, *, its standard accessory, Automatic 
Approach Control, and flight instruments for 
attitude and direction. Fourteen repeaters. . 
one at each student station... are controlled 
by the Master Gyrosyn Compass. Thus Sperry — 
by providing the very latest aids to navigation — 
helps the U. S. Air Foree develop new “men of 
precision.” 


Y. “i ie i” et Fr SAN ER . : 
ae NTREAL 


DECEMBER 


I9g5I 





SEATTLE 


LACH TOPS IN ITS FIELD 


@& Standard Federal Tax Reports—Old law, new VY Federal Tax Guide Reports —Concise, compact, 
law, the accepted reporter on federal taxes for understandable, here is the dependable reporter on 
revenue—‘‘for the man who must have everything.” the federal taxes of the ordinary corporation, the 
Swift weekly issues report and explain unfolding fed- average individual, partnership, or business. One 
eral tax developments. Current subscription plan in- loose leaf Compilation Volume and matching Internal 
cludes 7 loose leaf Compilation Volumes and com. Revenue Code Volume included without extra charge 
panion Internal Revenue Code Volume. to start new subscribers off on the right foot. 


@ 1952 CCH Federal Tax Course—Authentic tax training, brush- 
up, and reference course in one handy volume. Explains federal taxa- 
tion, with emphasis on income tax and withholding collection methods. 
Revenue Act of 1951 reflected throughout the text, with new rates 


and provisions in problems and solutions, examples, and the like. 





Write for Complete Details 


COMMERCE. CLEARING. HOUSE, INC.. 
PUBLISHERS OF TOPICAL LAW REPORTS 


CHICAGO } New Yor« 18 WAS! Nu 4 
214 N. MICHIGAN Ave 522 FietTH AvE 1329 E STREET. N. W. 
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REVIEW DrcEMBER + IQ5I1 





Do you know how many separate writings 
you require to get your orders shipped and 
billed? 





Have you investigated recently to see if writ- 
ings are being made which can be eliminated? 


Are orders sent in by your branch offices or 
salesmen rewritten in your office? 





Are shipping addresses retyped on your bills 
of lading? 





Are these same addresses again rewritten on 
your tags and labels? 





Are your invoices written separately from 
your shipping orders? 





When a partial shipment is made do you write 
a new shipping order to cover items back- 
ordered?. 





Do you write a new set of billing copies 
covering each back order shipment?................ 


Do you post each individual invoice to your 
accounts receivable ledger? 


5 
2 
3 
4 
5 
6 
7 
8 
9 





Try this quiz. Learn how your 
Order-Billing System - 





1 
] 
10 Would you like us to send you folders which illustrate 

how you can eliminate all retyping, on original and 


back orders, eliminate ting to accounts receivable?.......... 
lf answer is “Yes’’, fill in and mail to: Yes ‘a No CT] 
Ditto, Inc., 728 S. Oakley Bivd., Chicago 12, Ill. 

Name 


TRADE MARK REG, U, S. PAT. OFF, Firm 

















DITTO, Incorporated Address 
728 S. Oakley Bivd., Chicago 12, Ill. City 
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° a: K NOW business success 


is like happiness you can gain it 


only by giving it. I do not know how 
anv honest business can prosper with 
out adding to the prosperity and wel 
nor do | 


our W he rte society: 


fare ol 
know of any lawful enterprise that has 
ever achieved Success without contrib- 

i ting to the SUCCESS of others. 
When the National Radiator Com- 
pany was founded, 57 years ago, it was 
To dav 


it is one of the thousand largest manu 


Very small business indeed. 


facturing companies in the United 
States. 
little 


Norristown, it has eight great factories 


Instead of the workshop in 
in Pennsylvania and New Jersey: and 
»2 emplovees, it now has 
Their 


erage weekly pay is more than six 


instead of 
nearly 70 times that number. 
times as much as it used to be, while 
their hours of work have been cut 
almost in half. 

By being successful, this company 
has created new products, new wealth. 
new jobs, and new purchasing power 


for our whole national economy. It 


BENJAMIN F. FAIRLI 


United State 


. . . 
4s ~ 
ron 


Preside Ni Sfeci ¢ rpor 


/ ITH WARM 
*AIRLESS DESCRIBES THE DESIGN 
S BOTH AWE AND DIGNITY 


MADL OF SUCCESS 


has brought new prosperity and new 
security to the various Communities 1n 
which its plants are located. It has 
health and 
And the 


vital production which it has under- 


given a new measure ol 


comfort to an entire nation. 


Armes cd Forces has added 


taken for our 
Importantly to our national detense. 
That is the real meaning otf success. 
Like a tree in an orchard, this company 
has Lrown In size and in strength. It 


has gained for itself all the nourish- 
ment which was required for that pur 
pose; but its richest fruits have gone to 
others. And by bearing these fruits 
it encourages everyone to plant more 
trees. That, to me, is the greatest con 
tribution which anv successful enter- 


prise makes to our national welfare 


W : DD +t 


SIMPLICITY, WITH 


4 COMMONPLAC!I 


“ND CLARITY, Mr. 
THER! 


SINCERITY 


AMERICAN BUSINESS. 


IN A DESIGN SO SUCCESSFUL THAT IT HAS 


MIRACLE, 


All of us recognize the importance 
or new and small business to our na 


When 


| | 
stops producing new business units it 


tional economy. anv nation 


must perish just as surely as it would 
The 


trouble is that the establishment of anv 


if it stopped producing children 


likely to be a very 


hazardous and costly gamble. Yet the 
\merica de pends on 


new business 1s 


| 
whole future of 


1] ; 4 t ‘ ral 
WHIINYeNESS OF MITULONS OF Pecopie 


t iT risk. 


to take * 
} 
i 


Somewhere in America. this very 


lay brand new businesse 
aay, »>Drand new pDusinesses 
] 


WOOTS 


nearly 1,20 
to the public 
\nother 1,200 


ind OM il will be the 


are opening their 
for the first time. will 
do so tomorrow, 
next dav—and everv weekday through 
Expe rience tells 


hrave 


out the entire vear. 
us, unhappily, that most of these 
new ventures will not succeed, and vet 

know ing this the Irowners, have still 
been willing to risk their precious sav 
ings, and to mortgage, perhaps, thei 
entire future on the chance of SUCCESS 

Why? 

Well. there are only two reasons: 
thes have seen others 


first. because 


take the same gamble and win: and 
second, because they hope—if they win 


to win big. 
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] 
' ' t 7} . syent , > ob 
NOULNT TOr a | LLiLs idell iit 


could CxXpect OF LICIF DUSITITIESS 


] 17} 
it would remain small. pro 


and 


? 


nd-to-mouth existence. 
ahead ol the 


bottom dollar tha 


jump sheriff. 
bet Vou! I 


f these ventures would 


i 


11¢ VW 


secn 


’ . ee 
Orawt 


thereto! 


from what [ call 


ry : | > | 
Phev think small 


whorn hiisine SS Ta 


1) 





lrouses their instant admiration: 


(nev trv to protect it and to keep 


t that way. but let that business grow 


} 


ct it become strony and successtul 
nd vigorous and big, and it frightens 


them to le ath. So they advocate re 


POrmMs Ane advance theories which 


1? 


] 
would make growth and success im 


1 ssible: and the worst of it 1S that 


some of oul people accept these talse 


theories as 
+} : } .f 
nere 1s that quaint 
entertained noton that 
, ; , 
ry DuSsINess MUSE DE Strictiv Monoga- 


| 


that mce has peccome 


nie particulas line Ol prod- 

it must never, never, never make 

other. It a meat packet VOCS nto 

‘ry business, or a radiator com 

makes flving machines, that is 
ustrial bigamy. 

t us, | presume, are opposed 

it all sounds tairly logical. 

l, SUPpOse We look at 


the National 


moment and ee. 


LD 


Radiator 


~* 


Phis company was once strictly mo 
nogamous—industrially speaking. For 
more than 30 years it made nothing but 

ng equipment, and so it was tied 

he apron. strings Of the building 
industry. As long as building was 
booming, the heating business boomed 
too; and then suddenly—just at the 
moment when the company appeared 
tO have reached the very peak of Its 
the build- 


went into a slump; and 


size and industrial powe 
ing industry 
depression struck the nation. The mar- 
heating equipment collapsed 
and this company almost 


ket ror 
) 
COomplecely, 
a 
I have no doubt that it would have 


cone under had it not been for the 


alertness and quick thinking of its 


managers. Diagnosing its weakness 


correctly, they decided at once to di- 
versify its products. “If people won't 
said, “weve got 


they will buv.” 


buv radiators,” they 
to make something 
And so they began a great program of 


(Continued on page 65) 
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FOR SMALL BUSINESS 


RICHARD L. KRAYBILL 


Associate Editor, 


( / 
_ ‘THE ancient mariner’s 


complaint of “Water, water every- 
where, nor any drop to drink,” so did 
the small business men of Paterson, 
N. J., lament their lack ot orders in 
the midst of a bustling economy. 
With millions of dollars of military 
contracts being filled throughout the 
country, it was odd that the highly 
industrialized city of Paterson and its 
immediate environs were not. better 
represented in the defense effort. 

The more than 1,000 small manufac- 
turers in and around Paterson simply 
were not securing enough business to 
keep them all going. Too small to 
undertake any of the prime contracts 
and too uninformed to attempt the un- 
tried road toward sub-contracts, these 
industrialists had tried to maintain 
volume in the face of tightening con- 
trols. They were caught between the 
jaws of dwindling orders and increased 
restrictions on the use of materials. 

Their struggle was valiant, but the 
rising level of unemployment was a 
clear measure of the steadily increas 
ing pressure resulting from. controls. 
Although they were still far from a 
depression level, the business men of 
Paterson knew that it was better to 
counter a threat than wait for a 
calamity. The sub-contracts that had 
been obtained did not appreciably af- 
fect the over all volume. 

Thev were not alone in their concern 
over this situation. It was a problem 
that was nation-wide in scope and had 


attracted the attention of Congress. the 


W DE 


Dun 's REVIEW 


Munitions Board, the National Pro 
duction Authority, and military pro 
curement othcers throughout th 
country. It was clear to many that, it 
and when all-out military production 
should become necessary, big business 
alone could not hope to meet all the 
needs. The small manutacturers even 


down to the one-man shops would 


have LO shoulder a large share ot the 
production burden. 

It was believed by many in Washing 
fon and elsewhere that these small 
business men should learn now, while 
there is still time, what they can do 
tO assist In the detense effort. It was 
felt that they can best learn this by 
securing and working on Government 
contracts and that sub-contracts ar 
especially useful as a device for tear h 
ing the small business man how to ob- 
tain and fl] Csovernment ord rs. 

A meeting between the manufac 
turers and the military was destined to 
occur. The declaration of Paterson as 
a critical area of unemployment Was 
one more step toward rust su h ad mect 
ing. Although many of the loca 
industrialists frankly doubted the ser 
oOusness of the declaration, they wert 
glad that action was coming too ear! 
rather than too late. 

Lt. Commander Warren F. Morgan, 
Material Planning and Control Office: 
of the New York Office of the Supe: 
vising Inspector of Naval Material, was 
handed the rob ol representing the 
military in See king a solution tO thy 

(Continued on page 70) 
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75 per cent is for detense and security. 


Individual Taxpayers 
poTH Hlousts HAVE BEEN 
, Individual Rates. \ndividual surtax 
EMMING THE FLOOD OF INFLATION WHIL] 

ened rates Nave Deen raised by 11.75 per cent 

BUILD THE MUCH-NEEDED MILITARY BUI | /I1 
»9EACE. THE BURDEN HAS BEEN REDIS effective November 1, 1951, or by 9 per 
rHIS. THE LATEST TAX BILI cent after the deduction ot the present 


ca x. whichever iS the lesse i U nmar- 
ried heads of households for future 
; . ‘ 
years are 2iven halt the benehts of in- 
come-splitting now enjoyed by married 
folks. Income increment rates thus 


A IE ig52 fe deral outstand is attributable to our special detense sae os trom 22.2 to g2 per cent, and the 
$ estimated to be $280 billion needs rudely brought to our. realiza. Overall effective maximum tax rate will 
exceed the annual debt dur- tion by the Korean Incident and the be 58 per cent. The present withholding 
War Il. As tor taxes, the accelerated menace of Communism. ax fate ot 10 ‘eas cent ol salaries and 
Act of 1951 is expected This sum is only a small part of the W@8*s after personal exemptions went 
million annually. We — stupendous, annual, anticipated, tax = 4P to 20 per cent on November 1, 1951 

s tax burden on ours« ives In collections Ot SOO billion toy t hye veal The IQS! tax burden for most indi- 
vidual taxpayers has risen by about 2 


to the very recent annual tax — 1952. Regrettably, the economies recom 


by Republican and Democra- per cent. Accordingly, it wo uld be tax 


liabilities of $6,100 million and $2,900 mended 
million from the Revenue Act and the — tic experts alike cannot without ill wis for the average citizens to acceler- 
Excess Profits Tax Acts of 1950, respec consequences percepubly pare the pro ate receivables to prior to New Year's 

vely. This aggregate additional « posed cost of government of $71 bil- Day and to defer pavables to thereafter. 


} “> | 1 . , 
load ot about $15,750 million lion tor the fiscal year 1952 when over (Continued on page j2) 
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. Jax RATIOS ON THIS AND THE 
FOLLOWING PAGE HAVE BEEN COM- 
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FIGURES FOR RETAILERS AND FOR 36 MANUFACTURING LINES 


WHOLESALERS APPEARED IN THI 
NoveMBER Dwun’s Review. 


ROY A. FOULKE 


BRADSTREET, INC. 





Net Profits Net Sales Net Sales 
<P ry on Nae 


.¢e 
Working 
eal 


ry? 














.56 18.26 4.36 


5S 7 


vc, Men’s 
Bovs’ (219) 


nd Suits, 


Cotten Goods 
Converters 
Curtains, 

Draperies, and 

Bed reads (53) 

Dresses, Ravon 

Silk, and Acetate 
(>2) O. 0.80 


Drugs (36) 3. .48 19.00 
5.87 7.06 


/ 


Electrical Parts 72 25.91 42.94 
and Supplies 17.6 29.53 


(74) ! : 14.00 ? ’ 
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/ 
4 figure acquires 
more meaning when it is con 
in terms of the inventory, the 

re net working capital with 
1S related. W hile figures that 
level of sales, profits, inven- 
net working capital are inter- 


7 
useful, of 


more importance 


UsINess men are data concern- 


ing the relationships among these and 
other items. 

The ratios are based upon data ob- 
tained from a representative sampling 
of manufacturers with a tangible net 
worth that only occasionally iS below 
$50, MOO, 

To make it easier to compare these 
ratios with those of an individual bus: 


ness, there are listed only the medians 


Ire Per ¢ 


and the upper and the lower quartiles. 

When any group of numbers are 
listed according to their size, the num- 
ber that is half-way down the list is the 
median (in dark type). The number 
one-quarter of the way down the list 
is the upper quartile and the number 
three-quarters of the way down is the 
lowe! quartile (in italics). 


(Definitions are on page 34) 


FOR 36 MANUFACTURING LINES—1950—MEDIANS AND QUARTILES 


FOOTNOTES 
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GRIFFITH M. JONES 
Assistant to the Pre ident 
Dun & Brapsrreer, Ini 


f 
IN THIS, another quarterly report based on a con- 


tinuing study of the causes of business failure, is tabulated 
the percentage distribution of failures by cause for the third 
quarters of 1950 and 1951. While “lack of experience” has 
dipped in importance, there has been an increase in “unbal 
anced experience” and “incompetence.” 


Mia. od - : ox ma 
ED STATES ARMY PHOTOGRAPH 


War mobilization has appeared for the first time 
in these studies as a cause of business failure. 
The eficct of the defense efforts has been re- 
flected in manpower and material shortages 


» 
Basep ON (OPINIONS O} ORMED (CREDITORS AND Ix FORMATION IN 1) N WwW BRADSTREET Ss CREDIT REPORTS 


—PER CEN 


| a PER CENT 
THI} } ) ri I it} » ©) 


| ' R ND rr’ PREYIN AL'SES AP] vee TTS} iii é R | j Ltil RTER 
Bad Habits 
J Poor Health 
Due to ~+*+ | Marital Duithculties 
Other 


(Misleading Name 

False Financia! Statement 
On the part of) Premeditated Overbuy 
the principals, | \rregular Disposal of 
reflected by...) Accots 

LOther 





‘Inadequate Sales 
Lack OF EXPERIENCE Heavy Operating 
IN THE LINE Evidenced by| Expenses 
Lack oF MaNaceRIAL| snahility to. Receivables Dithculties 
EXPERIENCE {avoid condi-\ Inventory Dithculties 
UNBALANCED Experi | tions « hich re- | Excessive Fixed Assets 
ENCE*® sulted in é Lo tion 
INCOMPETENCE | Competitive Weakness 
Other 
Some of these I Pies 
occurrences | 
; Flood 
could have\, 
J Burglary 
been provd-\ 


‘ Employees’ Fraud 
ed against 


Strike 
through insur- Or 
i ttl 


DISASTER: 


ince 
Short 


Ref f l hy 
Cite Ca y Shortag 


FAILURES 
op? CurRRENT LIapiLiries 
ar END AVERAGE LIABILITIES 

Per FAILURI 





x 
a 
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CORSON PHOTOGRAPH Fi 
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Over-all output of industry rose slightly in November, despite persistent sca 
[ ne m pio, ment increased, although [he pe rcentage of al aiulable wo Rers who had 
. : ‘. “i } ’ } ’ , : } ; 
jobs remained ugh, Commodity prices mounted as did spending at both whole 


sale and retail levels. Foreiqn trade volume declined. Failure numbers increased. 





at IMINENT among the ORDER BACKLOGS billions metallic parts with those made of 





af dollars , : aD 

AND NEW ORDERS tics Or other substitute materials. lhe 
OF MANUFACTURERS 

las output of all plastics during 1951 has 


Gs sinadu 1alists are the 











} ] } 
been estimated at more than a million 


tons, but as a continuing annual rate it 


$55.7 60 
2 CSPCcia CCl 
, 1: $49.4 Y 50 

nonrerrous metals. Mail: ORDER BACKLOGS 
tor machine tools is ex 37. YY Up would stull not be enough to meet the 

ly in 1952, oe growing needs of industry. The chemi- 
proach n cal mdustry now accounts for 20 per 
¥ y } 20 
\\ orld \ 


’ 


cent of the nation’s over-all output; in- 


Vai 
| } 
ogs have now piled up to an ag 


— 


dustrial leaders are becoming increas- 














Ol more than two vears. produ ton al ingly aware ol the necessity for a con- 


‘ , : 
nt rate of $675 million worth tinued expansion of production. 


The importance of the industry may 


(| mach at tools 1 vear. 
be illustrated by the little-known fact 


le, the Detense Production 
\dmiunistration has announced that pounds On hand, while aluminum de- that there is more soda ash alone pro- 
steel requirements for the first quarter | mand will surpass its foreseeable supply — duced per year in millions of tons than 
{ the new vear will amount to 65 per — of 646 million pounds by an estimated copper, aluminum, nickel, and syn- 
cent more than the projected 21 million 35 per cent. thetic rubber combined. The output of 


tons made available tn that period. The Consequt ntly. 


automobile and other — superphosphate, another important 1n- 
goods producers are — dustrial chemical, is currently exceed- 
ing steel ingot production by 20 per cent. 

The pinch of materials shortages of 


— — Pee ! ble 
ce er and copper base al civilian durable 


} 7 , 


lemand tor 
lovs will amount to 61 per cent mor stepping more lively than ever to find 


than the one and a quarter million new ways of replacing hard-to-get 


vwwnN  f 1 Vv / W v2 & Bo . R 
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PRODUCTION 


all types was particularly felt last Octo- 
ber by the building industry which re 
ported more than its usual Fall decline, 
a drop of 5 per cent from a month 
earlier to 2.7 billion, despite a © per 
cent rise in the value of private resi- 
dential construction. 

The total value of all construction 
was 3 per cent below that of a year 
avo, but it was estimated that construc- 
tion outlays for the entire year would 
amount to more than $29 billion com. 
pared with somewhat less than $28 bil- 
lion tor all of 1g50. The increase would 
pe largely accounted tor by the rise 
in public expenditures for housing, de- 
tense plants, and military installations. 
Industrial need 


materials will reach peak proportions 
t 


s tor strategic raw 


in the first quarter of 1952, according 


to defense mobilization authorities, 
after which time the nation will be af- 
forded some breathing space in which 
tO revamp depleted stocks ror { iitering 


Consunier goods production. From the 


i 
! | 4 
he attack on Korea up to the 


time of t 


beginning of the fourth quarter of this 


vear the Detense Department had 


! orders tor $44.4 billion of major 


places 
equipment, supplies, military construc- 
tion, and expansion of production facili- 
ties for detense industry. 

In the third quarter alone the De- 


Tense Department piaced orders ror 
! ] 1 
SQ). 1 billion tO! procurement ana con- 


struction. [he total amount of money 
e + 
actually spent oO! obligated Was 312.2 
ca ae a + 
OMIIONS this inciuded military prt dana 
ae =o . 
diowances, research and development, 
and other activities not specified. Octo- 
Del expenditures tO} the Army. Air 
Force, and Navy amounted to $2.2 


? 
| 


i } 1] 
billion compared to $1.4 billion in 1950. 
In the first two weeks of November 


production was sustained at 


A 
5 | ’ | } ] bo | ; , 7 
level which slightly surpassed 
] 
a VCar avo. steel OuUtTpPUL aver- 
™ .% . f ‘ »” ] ] 
2 per cent above last vears ievel, 


rid I sats ~ mes 
crude Oll OUTPUL Was UP 5s per cent, 


electric power up 12 per cent. For t 
first time since mid-Summer coal and 
ber Output eaes d slightly aDoVve 

vear-ago levels. On the down- 


t 


| side were paperboard produc LO, 
| automoti 


. , ’ 
yper Cent, alk 


THE TREND 
or BUSINESS 


PRICES TRADE FINANCE 


/, /, eekly , ign frosts oY - Sclinily 


WEEKLY AVERAGES SELECTED LATEST Previous YEAR WEEK 


1939 
102 
76 
69 
31 
65 


109 


74 
76 


219 


1950 BUSINESS INDICATORS WEEK WEEK Aco ENDED 


186 Steel Ingot Production 7 Nov 24 
Ten Thousand Tons 


98 Bituminous Coal Mined Nov. 10 

Hundred Thousand Tons 

Automobile Production Nov. 
Thousand, cars and trucks 

Electric Power Output 72 77 Nov. 
Hundred Million kwh 

Freight Carloadings ; Nov. 
fen Thousand Car: 

Department Store Sales 24 Nov. 
1935-1939—100 

Wholesale Prices : 77 | Nov 
1926—100 

Bank Debits 24 Nov. 
Hundred M » dD 

Money in Circulation 27. Nov. 
Hundred Million Dollars 

Business Failures Og : Nov 


Number of Failures 


Sources: Amer. lron & Stee! Inst.: U. S. Bureau of Mines; Automotive News; Edison Llectric Inst.; Amer. 


Assoc. of Railroads: Federal Reserve Board; U. S. Bureau of Labor Statistics; | 


JUN & Brapsrreer, Inc. 


Industrial Production Consumers Price Index 


W holesale Commodity Prices Industrial Stock Prices 


I mployment Reta! Sales 
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Year 





Employment, Civilian 
Million persons 


1949 
1950 


1951 





\'nemployment ve 
Million persons 


1949 
950 


195] 





Farm Income 


Billion dollars 


1949 
1950 
1951 


3.0 





Consumers’ Credit Outstanding 


Billion dollars 


1949 


14.6 
18.8 


19.3 





Gross Hourly Earnings of Indusirial 
Workers Dollars 





Weekly Earnings of 
Workers 


Industrial 
Dollars 


1.40 
1.46 


] 6} 1.60 
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195] 


54 63 
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Manufacturers’ Sales*® 
Billion dollars 


1949 
1950 
~ 
195] 








Inventories® 


Billion dollars 


Manutacturers 


1949 
1950 


195] 








alers’ Sales® 


Billion dollars 





salers’ Inventories® 


Billion dollars 











Retailers’ Sales® 


Billion dollars 


1949 
1950 
1951 





Retailers’ Inventories® 


Billion dollars 


1949 
1950 
1951 





Physical Production Index® 
1935-1939—100 


1949 
1950 
1951 





Freight Carloadings iced 
Millions of cars 


1949 
1950 
1951 





Kuilding Permits, 120 Cities 


Million dollars 


1949 
1950 


195] 





ial and Industrial Failures 
Number 


Commer 





Failures 


Million dollars 


ties of 


; 
Au bebi? bi 


1949 
1950 
1951 
1949 
1950 


1951 





16.6 
30.4 





sted for seasonal changes. 


. Adn 


These figures bring up to date some of the serics in “The Compass Points of Business” quarterly 


ement to the 


' 
tii) 
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November Duw’'s Review 


Phe next quarteriy supplement will appear in February 


EV E W DE 


put, down 22 per cent from a year ago. 


Both spot 
and tutures 


; , 4 7” and Wages 


prices of major commodities moved 
upward in the first halt ot November. 
One of the sharpest rises was in the 
price ol domestic cotton, tollowing a 
7 per cent reduction from earlier esti- 
mates in the Department of Agricul 
ture’s forecast of a 15.8 million-bale cot 
ton crop tor the current year. Even 
that, however, would be well above last 


W heat 


and other grains registered marked in 


vears 10 million-bale figure. 


creases as traders voiced uncertainty re- 
} } 

garding any possible easing of inter 

ruture. 


Droduc 


national tensions in the near 


Pay Chve lopes ol the nation s 


| 


tion workers averaged 73 cents more 


a week in September than they did in 


August. The rise to $65.29 was partly 


accounted tor by an increase in the ave! 
AYC work Wwec k to 40.5 hours irom 40.4 
hours in the previous month and by an 
Increase OF One and a halt Cents in Yross 
The rise in hourly 


' = 
he dur ADIC YOu 


| | 
hourly earnings. 
} 


1 
Waves tor Workers Int 1S 


industries was more than twice that tor 


their brothers in the nondurable indus 


tries. Production workers in genera! 


were apparently keeping ahead of pric 


Increases, their waves Deing S per cent 


above a vear avo compared with the 


) 
ber cent mcrease In LVINY Costs sine 


the Fall ot 1950. 


By the end of 
the third quar- 


e Ar mz, yn Vvade 


ter, United States imports had tumbled 


to the lowest level since July 1y50. At 
$735 million for September, they com 
pared with $862 million at the sam« 
time last year. Meanwhile, exports also 
dipped, but the decline to $1,231 million 
from the $1,267 million of the month 
The net 


betore was relatively small. 


effect of the large drop in imports and 
the small dip in exports was a moderate 
rise in the export-import ratio or, as 
some economists might call it “a more 
favorable balance of trade.” 

Mainly responsible for the overt all 
import drop were declines in shipments 
tO the United States of wool, burlap, 


cs 





Here ave basic VCASONS why your 


industrial opportunity les 


The State of Georgia occupies an enviable position 
has NO indebtedness. 


among its sister states because 


There is NO per capita state debt in Georgia. 


Georgia’s constitution prevents obligations or 
expenditures in excess of cash receipts in any 
given fiscal year. 

(a) Any state official spending funds in excess 
of the budget set up for his department in any 
given fiscal year is personally liable to the State 
of Georgia. 

(b) Any person receiving such funds is per- 
sonally liable to the State of Georgia. 


Georgk i's constitution prohibits alloc ation otf State reve- 
nue. All tax funds collected are specifically appropriated 
iy) the L« oislature Lo the re spective Departments ol the 


State Government. 


The State Budget Bureau, composed of the 
Governor and the State Auditor, is vested by law 
with fiscal authority over State Departments and 

or State Agencies. State Departments and /or 
State Agencies are financed by the submission of 
quarterly budgets drawn on funds appropriated 
by law. The Budget Bureau has authority in ap- 
proval of budgets to restrict expenditures to 
those purposes authorized by law and to elimi- 
nate all unnecessary expenditures. 

Revenue anticipation obligations of Public Corporations 
(created by act of the Legislature), are declared by law 
and are held by the Supreme Court of Georgia NOT 
to be a debt of the State of Georgia. The income from 
property ol Public Corporations support the debt. mak 
ing the debt self-liquidating. 


State law makes mandatory periodic reporting 
of the State financial operations which are by law 

made available to newspapers of the State for 
the purpose of advising the citizens of the State 
ot the detail financial condition of the State of 
Georgia at all times. 


Georgia's tax structure and that of its governmental 
subdivisions 1s advantageous to the taxpayer. It has 
never been the policy of tax authorities to gouge the 


faxpaye Tr. 


Unusual advantages under Georgia's income 
tax law are: 


Among deductions allowed in arriving at tax- 


able net income are all taxes of every character 


DunN'’s REVIEW 


In Georgia 


paid to the United States Government, and all 
property taxes paid to the State of Georgia, in- 
laleer sales and use taxes, and all property 
taxes paid to any county or municipality. All of 
these and other deductions are allowed corpora- 
tions in determining net taxable income before 
the 514 per cent State income tax rate is appli- 
cabie. The deductions, in reality, makes the rate 
approximately 4 per cent. 


Georgia’s intangible tax law is more favorable than 
that of any other Southeastern state. 
Administration of the ad valorem tax law is by tar 
more favorable than in any other Southeastern state. 
Corporation franchise tax in Georgia is more tavor 


able than that of any other Southeastern state. 


Georgia’s ovecwhelming majority of native- 
born labor is intelligent, individualistic and loyal. 
The foreign-born population in Georgia re- 
ported by the United States Bureau of Census in 
1940 was 0.4% of the State’s total population. 
There has been no appreciable change in the 
last decade. 























Georgia is the nation’s langest state East of the Mis 
sissippi river, and in this vast domain are magnificent 
industrial sites ranging from the Blue Ridge mountains 


to her busy seaports on the Atl intic Ocean. 


Georgia's eight climatic zones make condi- 
tions ideal for healthful and economical vear- 
round operation of industry. 

Georgia offers an abundant supply of electric 
power. 

Georgia’s large rivers and lakes offer abun- 
dant water for manufacturing. 


Georgia offers excellent tr: — ition facilities: rail 
road, steamship, truck and % Georgia seaports on the 
Atlantic Ocean at Sav cai ne Brunswick are busily 
engaged in coast-wise and foreign shipping. These trans 
portation facilities put the Georgia manufacturer within 


a Tew hours ol the nation s Majpor markets 


For further information, write to 


CLARK GAINES, Secretar) 


GEORGIA DEPARTMENT 
OF COMMERCE 


100 State Capitol Atlanta, Ga. 
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taxes, and continuing uncertainty in 

Lhe mternational situation were gvener- 
1. ee ae ® | , | bers y 
tii y al . § LEER AS At) ei! Lite UNnCGchIVINYG 

+ ‘ ] 

tactors. Corporate cash dividend pay 


pDtembel amounted tO DI.!] 


()}) | ( Cl dip ire 1) the LQS 
evel. Fort rst nine months, how- 
‘ ’ +} + a i } i = ee ' 
CvVCE. CEHCY LOtTalicd yy VWIIION, Q pel 
e>try? , t| ’ | ? , 2 _ } ] ?- 4 
Cen nore Mdnh WN TMNAC Period last Vea;©r. 

Lhe volume of transactions rose no 


} 1 | | 
toiV i Oct Del vhnen the down 
| | 
uy tn tota 


amounting to $42.5 million 
shares, the largest since last January. 
Dealings e led the million share 
ma | ( I] VS If TWo. The Dow 
Jones iverage OF 20 1N lustrial stocks d 
ved for tl rst time since last Jun 
\ 200.7 s down light] ron 
si ii) S I 
{ videspread 


( / 
Ompl yonont 
adges were in prospect for 1g52 as manu 
itary equipment entered 
] 


mass production 


phase SINC World Wat IT. 


To COM 





there's a difference 
between readers 
and customers... 


Whether you sell ideas, products or reputations 
to business alwavs ‘ook for the trade-mark of 
good business customers... the authority to buy 
combined with the need or desire to buy. 

Without this combination readers cannot be- 


come customers. 

The presidents and executives who read Dun’s 
Review have final authority in companies with 
a continuing need for the products, ideas, and 
services you have to sell. 


34 DUNS REVIEW 


published by: 
DUN & BRADSTREET, INC. 
99 Church St., New York 8, N. Y. 
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Dal t he scarcity ol skilled Decl 


erowing 


sonnel, however. many industries wert 


expanding their programs for the re 
cruitment and training of machinists. 
tool ana die makers, and other vital 
occupational groups. 


1 1 
all labor 


Some relict tor the over 

~" | | 
shy rtave Was afforded last ()ctober by 
the addition of 266 thousand persons to 
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RIGHT IN YOUR OWN BACK YARD... BY WEST 
WWust vet Titus Twuiger, ZH 


THE OFFICE PENNY PINCHER 

GET NEAR THOSE OLD- 

FASHIONED FOLDED TOWELS} SKINFLINT WHO ‘Pp 

AND THEN WATCH OUT FOR [\_ MAKES US SIGN ¢? TOWELS LIKE 


THE BLIZZARD. ZZA_ FOR PAPER AND THE WASHED UP \J RABBITS THROUGH 

WEST MAN TOLD \\ \ FOR GOOD IF A LETTUCE 
HIM YESTERDAY 

HE COULD CUT PAPER | COULD ONLY 

TOWEL COSTS 40% A_ SEE HIM: 



































Recognize the type? You'll find him everywhere. Wherever paper towel dispensers say, “Help yourself, 


there's no limit to the use or abuse,” of this necessary washroom service! 


Paper towel costs can be reduced up to 40%. How? With WESTROLL Paper Towels and Dispensers. 





WESTROLL Dispensers are designed to feed just enough toweling — and no more! For a thorough 
hand drying job. Yet, WESTROLL towel service is never miserly. A choice of 3 feed-speeds fits 


WESTROLL service to any type of washroom traffic. 


WESTROLL Paper Towels are soft, absorbent, ‘right’ in wet strength. And 33's%% 
in regular use than interfold towels. Add to this initial saving, the extra 
uses found for ‘easy-to-pilfer’ towels; more frequent cabinet fillings; extra 
janitorial work. That's the real picture. As your WEST man can prove in a 
10-minute demonstration. 


more economica! 


WESTROLL Paper Towel Service is only one of many WEST products for the promotion of sanitation 


Others include floor maintenance materials washroom service disinfectants deodorants 


insecticides cleaners soaps protective creams. West is also the exclusive distributor 
of Kotex Sanitary Napkins sold through vending machines 





Foo 7 START SAVING... 


; 
z 


4 wy the day you install WESTROLL Towels and Dispensers! 
DISIN 


| ‘ | 3 
FECTING | ‘ How about a WESTROLL demonstration? 


a Name 
42-16 West Street 


Long Island City 1, N. Y. 


Company 
Address 


City 





month earlier, but was higher than a 
year ago when 97.0 per cent of the labor 
force had jobs. 

The number of persons unemployed 


T 4 e h 0 % S A increased by 10 thousand in October to 


1.0 million: this Was 17 per cent less 





""  ) Ane | than in October of last year. Unem 

gd y k ed U 5 | Ki _ ployment figures published by the Cen 
| \e sus Bureau do not, however, reflect the 

. } ¥ | id!eness due to strikes or temporary lay 
first at ; | 4 offs. Indications were that Octobe: 
eee ' ' ! man-days idle due to strikes w ere some 

what above the September level Of 2.4 

million. The September layoff rat 

amounted to thirteen workers for ever 

thousand employed compared with six 


| 


a year ago, but it was unchanged trom 


that of the two preceding months. 


j The openin: 
Wholesaling : ny . 


Spring lines in ap 
parel and a rising influx of refill orders 
for the Christmas trade propelled total 
wholesale order volume for civilian 
goods to a level somewhat above that 
of a year ago. However, much of the 

: ap 


vear-to-vear rise represented sizabk 





price differentials between this year’s 
and last year’s merchandise. In terms 


of the actual quantity of civilian met 


chandise ordered the comparison with 


New Business Ine 


Our poss is a nice fellow who knows how much some little things 
count in an office. When he was buying new furniture, he called the 
virls in to look over the samples. We were critical all right... that’s 
a woman... but we were practi al. too. We chose CRESTLINE. 


Why? Take the CRESTLINE Typewriter Mechanism ... you don't Bank CLEARINGS—INDIVIDUAI 


(Thousands 





have to lift and strain... the typewriter glides up into position with 
just a touch, and CRESTLINE gives you loads and loads of well 
weanized drawer space, but, and very important to a.woman, 
CRESTLINE has a striking style to go with its efficiency. Why not 
hint to your boss to have a look at CRESTLINE? 
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SECURITY STEEL EQUIPMENT CORP. \j 


Ven ete, NOW SY 








Maybe... 
you could be 


saving dollars instead 


Is you are now duplic ating information 4 hand or satichieniane nd a 
convinced that vour present routines are “most economicat’ *—you really 
owe it to yourself to investigate Recordak microfilming. 


Thousands of companies—in 65 different types of business—have done so . . « 
much to their surprise. For they found that this truly remarkable process 
could immediately slice costs which had been only seraped lightly by previous 
streamlining. 

HW rite for a free eopy of “50 Billion Records Can't Be Wrong.” It suggests 
systems’ short cuts ... shows how Recordak microfilming copies documents with 
photographic accuracy and completeness—instantaneously, for a fraction 
of a cent apiece; also describes the line of Recordak Microfilmers now offered 
on an attractive purchase or rental basis. Recordak Corporation (Subsidiary 


of Lkastman Kodak Company), 444 Madison Ave., New York 22, N. Y. 


Typical example of how Recordak microfilming gives unexpected 
savings: lor years retail stores looked for increased speed and accuracy 
in billing “charge-account™ customers—cutting costs bit. by bit. Now, 
with Recordak microfilming, they photograph sales checks and make 
them part of the bill—which eliminates 85° of the posting operations 
previously required ... cuts billing machine requirements . . . increases 
accuracy ... reduces customer misunderstandings. 


=RECORDPK 


(Subsidiary of Eastman Kodak Company) 
originator of modern microfilming— 
and its application to business systems 


* Recordak”’ is a trade-mark 











BUSINESS FORMS SYSTEMS THAT DO MORE 
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BAROMETERS 
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KANT-SLIP 


continuous forms 
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—_ oe AUTOMATIC LINE RR 
FINDER | > 
Weighers here originate a Time and Production Ticket Advonces form into 
° , ° ° ; new writing position | oo. Saw Enoland tt!” 
the minute an order-operation iS completed in an Ohio aoe.) en co ae enero 


steel plant. The new 6-part form permits distribution of 


ava yy 
vital data to start immediately. Pre 5 7 | 
Change from the former process of writing records— | (& . 
< & > 4g : 
(oy 
Rial 


1 which bottlenecked the flow of information—means a (Cae « ra sa! Indionspolis and Louisville. 903.4 


$15,000-yearly saving on forms and clerical labor besides. 
: : é DUAL FEED 


[he whole procedure is simplified. Sansiteds Oitienne 14. Mins s and St. | * 1.6 


: 2 : . . forms for 1 continy- 
This illustrates how Standard Register Representatives ihn | | , 
‘ ne ° ° - (Yj) \ < t ; AY IT i 
scientifically apply labor-saving business forms to cus- 1950 Was not so favorable. 


| : ae oe we 
: > = t ry)? 1] 
tomers’ particular needs. They know how to break down —a a After a prolonged Summer lull tha 
; ’ : . ant ho - le re| the Fall. rl} , 
the problem into a system’s A, B,C... — meee extended well into the Fall, there was 
A. D ; he | ~ oS | some pick-up of interest in textiles. By 
° evelop the best proces ure : ; wy: ea ee “s wer 
B. Simplify the wviting process 4 mid-November transactions in both the 
» 4 ~ ve t 
ehh itt 7 ‘ I~ | primary and second-hand print cloth 
C. Design the most efficient form rere ee. Per 
marnets Nat risen to appreciabdic Propor- 
) ~woOr 9; Acatt ine f - re BURSTER-IMPRINTERS 
) i ¢/ } ) < Le ) 3, ’ | - - 
Paperwork Simplification, our magazine for customer iets | tions along with a moderate increase 
2 - — ry. . gn ate, number, j 
" > < y > \ >. " > > > Ss ] . «i } ° - . - ; , 
tells more about such service. We'll send you recent tssue in atta egret in the demand for sheetings for first 
‘eque he Stand: PIStE Yi Camp- Kant-Slip forms | , 
on request. The Standard Register Company, 4712 i quarter delivery. 


yell St., Di Ohi = | : 
bell St., Dayton 1, Ohio. ~~" Buyers of home furnishings also ex 


tended their ordering, chief emphasis 


| 
| 
\ 






_ : | being placed on small household equip 
4 ‘f wy | 24 ] % T 

4 eqs ex ty ment and incidental furniture. New 

Ste naar a seein tenees orders for draperies, curtains, and floo: 

ynec e , 

\ marginally P SOSTSTERS coverings slightly exceeded last year’s 


rhe ONNQING Better records } . : 
us Forms | .. by hond levels. The buyer demand for televi- 


sion and large home appliances was 


Cont! = -onsiderablvy le | 
grcaendy ° ist considerably less than that of a year 
mum © RS , ‘ 
ents y% VINK oan WICH \ / ago, dealers continuing to be wary of 
/ 4 « 
Wah, ARERR ss *\ ae over-extending their inventories. 
\ cvive 
n alt PROGRES 


ae ) . . 
— UNIT ZIPSET FORMS ; Kelailing 


- . Carbon interleaved 


THEVA 


oOrice®> . ; 
It seemed that inven 


torv problems on a 








——— nation-wide scale were being met as 
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ary reports trom the 
Commerce indicated 

ocks had dropped $600 million 
between September and October. This 
was the fourth month of steady decline. 
Most of the contraction occurred in 


le merchandise. of which automo 


durab 
bile dealers STO ks showed the largest 
monthly drop. S1Z ible reductions alse 
occurred in the apparel and general 
| 


merchanalse eroups. 


That Christmas buying should ex 
ceed last year’s, at least in terms of 
dollars spent, seemed evident when con- 
sideration was given to the continuing 
rise In personal incomes over most of 
the year without any comparable rise 
in consumer spending. Although per- 
sonal savings have risen markedly, part 
of these savings are already beginning 
to jingle in retailers’ pockets; Christmas 
Club savings distributed in late Novem- 
ber reached a total of $952 million, or 
>.4 per cent more than last year. Last 
vear’s December trade amounted to the 
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Nelweld operator welding 7/8*’ dia. studs at a rate of 4 or 5 per minute on a mounting flange. 
of a coal pulverizer casing. Photo courtesy of Combustion Engineering-Superheater, Inc. 


HOW TO SAVE 7 HOURS, 7 MINUTES 
IN AN EIGHT-HOUR DAY! 


THE PROBLEM — How to cut down production time necessary for the in- 
stallation of ninety-six 7” dia. studs on the mounting flanges of a large, heavy 
requiring considerable labor and equipment time for handling, drill 


ing, and tapping. 


THE NELWELD ANSWER- using the light-weight Nelweld 
gun and Nelson granular flux-filled studs, end welds each stud in less than 
thods! He simply inserts 
and presses the trigger—Nelweld 


Casing 


One workman. 


/ 


20 seconds at least len ile failer fpan former mete 
the stud in the chuck. locates it on the work. 
] } } , ? , . 

does the rest and the stud is set! By liple Sttdy comparison, he Nelwela 


; 


‘ ’ ; - 
PIE POHKS IN LESS LHAN D4 MINKE 


’ , ie a a san } . iF . . 
Met: Gd ald Ve Sane 10D Tormeriy FEGHLITING r 
! 7 


THE RESULT—One man, working in one spot with a portable Nelweld unit, 
has released the equipment and manpower formerly required for the handling 
of ninety-six separate drilling, tapping and setting operations. 


Change-over to the Nelweld method required only a minor investment, with 
immediate results in decreased production and fabricating costs. These same 
outstanding Nelweld advantages can prove valuable in your fabrication of 
equipment, 


For complete information on the advantages 
of Neiweld as applied to your fastening tech- 
niques, contact the nearest Nelson office or 
write Department D-1, Lorain, Ohio. 


Faslen ut Beiler...at Less Cott, with F ELWELD 
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NELSON STUD WELDING —~ 


DIVISION OF GREGORY INDUSTRIES, INC., 


. 
rrr Fy 


LORAIN, OHIO 


DECEMB Ig5I 





cr) ©] unprecedented high of $14.8 billion. 
a ete a | row 
savin a ma Vien eALES | November was a month marked by 
= A | vigorous promotions of Winter mer- 
it<t! 








chandise accompanied by prevailing 
cool weather. The combined effect was 
to whet shoppers’ appetites for the over- 
coats and Winter suits that had been in 
lagging demand in early Fall. 
SAVED e 37). x, OF PROPOSED | Consumer spending in the month be- 
bad 2 ° | fore rOSe 5.2 per cent on a seasonally 
adjusted basis, according to the Dun’s 
Review Regional Trade Barometer. 
NEW PLANT INVESTMENT The index, which is also adjusted for 
| changes in the number of business days 
each month, registered 338.3 (prelimi- 
nary ), or 5-4 per cent above ad year AYO, 
To meet its needs for increased production, a 
well-known automotive parts supplier planned 4, / | Business failures num- 
a sizable plant expansion program. Before PIES ered 644 1n October, 
proceeding, however, the Company employed | 4 per cent more than a month earlier, 
Trundle Engineers to evaluate the productivity | 
of its employees and utilization of existing | Tue Fan 
facilities. 
In the first department studied, production 
was shown to be far below maximum potential. 
Other departments showed similar low pro- 
ductivity. New standards and incentives were 
put into effect throughout the plant. The 
results were startling—production was increased 
607 ; individual earnings increased 20% ; direct 
labor costs reduced 40% : 
For Profit-minded Executives: As a result of 
the above improvements, management reduced 





by 371. its estimates on the size of the plant 
expansion needed. In short, the desired pro- 
duction level was attained with a saving of 


more than one-third in the capital investment 
FAILURES BY DIVISIONS OF INDUSTRY 
originally planned. 


(Current liabilities in 
thousand 
MININ MaANt 
. F. nd Kindred Product 
— Ol problems involving Vanagement, Market- Textile P ts, Apparel. 
mber, Lumber Products.. 
, Publis? 
ed Pr 


Trundle works as a**team” with your executive staff 


ing, Manufacturing, Engineering and Industrial 
Relation functions. May we give you more infor- 


I 
Paper, | 
( micals. Allies 
Leather, Leather Pr 
s Clay 


mation on whom we serve, and how we might serve a 
your company? Write or phone The Trundle Engi- Machinery . 
’ ‘ Transportation Equipment. . 


neering Co., 915 Bulkley Bldg., Cleveland 15, Ohio. Miscellaneous . ... . 
WHOLESALE TRADE 


Food and Farm Product 

Apparel ... 

ry Goods. . ' — 

nber, Bldg. Mats., Hdwr 
me ETUMS. co. cccc 
hicles, Equipment. 





THE TRUNDLE ENGINEERING CO.~7 
AND TRUNDLE ASSOCIATES, INC. 
CLEVELAND - OHIO Pegg yng 


NEW YORK « WASHINGTON +- CHICAGO 





32 YEARS OF CONSULTING SERVICE FOR MANAGEMENT 
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How to move mountains 


at low ‘cost 


. SLURRY, SAND, ASH OR GRAVEL... Amsco 


For 30 straight years, thousands of tons 
of coarse, abrasive ash have poured 
through an Amsco pump in a midwest 
power plant. This tough, wear-resistant 
unit not only has survived this severe 
wear but has cut handling costs by 
65%. Another Amsco pump handling 
sharp toothed coal slurry turns out 
double the daily work, with 3 times the 
service life of the previous pump. Per- 
formance like this depends on good 
design and selection of the right metal 
for the job. 

Amsco pumps are engineered for low- 
cost handling of materials. They are 


AMERICAN 


AMERICAN BRAKEBLOK DIVISION 
BRAKE SHOE AND CASTINGS DIVISION e 


simple in design, extra rugged in shaft 
and bearings, and are adjustable to 
hold highest efficiency. These are fea- 
tures that reduce maintenance time and 
costs. No matter whether the condi- 
tions of wear on the job are impact, 
abrasion or corrosion, Amsco pumps 
are fitted with the metal best suited to 
give long life and satisfactory service. 

Years of practical field engineering 
experience have equipped our Amsco 
engineers to design or recommend the 
pump that will solve your pumping 
problem. Write Department B for il- 
lustrated literature. 


e AMERICAN FORGE DIVISION 
ELECTRO-ALLOYS DIVISION 


pumps lick them all 
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VIBRATION 


ABRASION 


CORROSION FRICTION 


10 Divisions of American Brake Shoe Co. produce wear-resisting parts in 55 American and Canadian plants. 
e AMERICAN MANGANESE STEEL DIVISION 


e ENGINEERED CASTINGS DIVISION 


KELLOGG DIVISION « NATIONAL BEARING DIVISION « RAMAPO AJAX DIVISION ¢ SOUTHERN WHEEL DIVISION 
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Day after day, management men wage 
a ceaseless struggle to keep their heads 
above the literally tons of paperwork nec- 
essary to run their businesses. So enor- 
mous is the paperwork task, that any time 


you can cut a few corners, you stand to 
benefit by substantial increases inefficiency 
and economy. And you may discover that’s 
just what a Colitho “One Write” System 
can do for you, just as it has for hundreds 
of other companies. 

With a Colitho Offset Master Plate as 
part of any business form, you are prepared 
to take advantage of the speedy cost-cutting 
of offset duplicating to produce hundreds 


of copies—with one writing—no retyping 


—no possibility of transcription errors. 
The Colitho “One Write” System is adapt- 
able to any type of form. It’s extremely 
flexible and can provide for variables, 
blockouts, deletions and additions. 

So that you can determine where a 
Colitho «One Write” 
time and money in your organization, we ve 


System can save 


prepared a twelve-page manual, *Colitho 


BS For Finest Results In Offset Dupli- 
Coy, cating.’ Write for your free copy- 
rm today. No obligation, of course. 
COLUMBIA RIBBON & CARBON MFG. CO., Ine. 
Main Office & Factory 

\2 Herb Hill Road, Glen Cove, L. I... New York 
Branch Offices and Distributors in principal cities 
Consult your local Telephone Classified Directory 


OFFSET MASTER PLATES 


Colitho plates and supplies make any 
off set duplicator a hetter duplie ator. 





CocumBia Rippon & Carson Mancuractrurince Co.. Ine. 
130-12 Herb Hill Road, Glen Cove, L. L., N. ¥ DI 


Please send mea copy of the Colitho Vanual and sam ple of 
Colitho Masters 


Name 
Title 


a Have a ( olitho Spe waiist mitiact 


{the writer. 











Colitho Plates ore City 


Company 





Address 








odoaptablie to purchas- 
ing, monufacturing, 
distribution, selling, 
billing ond accounting 





Make ot Duplicator Model 


Plate Size 








Clamp Style 














forms. 


but substantially below the 707 of the 


same month in 1950. Dun’s Faiturs 


INpEx, which extends the monthly fail 
ure rate to an annual, seasonally ad 
justed basis, dipped to 31 failures for 
every 10,000 listed enterprises, com 


A ma 


jority of the failing businesses, 65 pet 


‘ 


pared with 35 in September. 


cent, were 1n their first five years of op 
eration. Nearly half began since 194s. 

The value of habilities involved rose 
to $30.4 million, the largest amount re 
corded In two and dl halt years. Most 
of the increase in failures occurred in 
commercial service and retail lines, the 
largest toll in the latter group being 


among food eating and 
drinking establishments. New Eng- 
land. the Middl Atlantic. ast North 
Central, and West South Central States 


reported increases in the month. 


s | 
Stores ana 


DEFINITIONS OF TERMS 





“Knowledge is 


modest; 
ignorance 


bold.” 


REMBRANDT VAN RYN 


[| rr place is with the 
Michelangelos, the Shakespeares, . 
the Beethovens. The greatest paint- 
er of the Dutch school, and a superb 
etcher, his influence upon the art 





of his country was immense. 


Rembrandt’s work is full of elab- 
orately painted detail and repre- 
A request on your letterhead will ; 
bring you an enlarged reproduction sented, for the most part, scenes in 
of the portrait of Rembrandt, the middle and lower classes of 
suitable for framing. 
Dutch life. “The Anatomy Lesson,” 
the first of his great portrait sub- 
jects, aroused an adulation received 
by few painters in the history of 
art. Rembrandt, it is said, belongs 
to the small group of artists which 
can have no posterity. 


| “Knowledge is modest; ignorance 


Peerless is bold,” he once said. A. product 


resulting from manufacturing 


Tube Company knowledge speaks for itself, too. 


There is no need to proclaim its 


, 


excellence. 


Bloomfield, New Jersey 
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“WHY DON’T YOU TALK TO THE PEOPLE AT CHASE?” 


And |] 


integrated 


“My problem was the same as yours. 


found that Chase has a _ highly 


Public Utilities Department, serving only the 


utilities industry. It’s made up of specialists in 


the utilities field...trained utility engineers 


and experienced bankers...men ideally suited 
to deal with the many and complex problems 
of utility financing. 


“Besides solving the immediate problems of 


financing plant expansion, new investments, 
, these utilities experts are at your disposal 
at all times, offering their experience and knowl- 
edge to help solve many other technical prob- 
lems you might have... problems only a 
specialist can answer. 
“Allin all, Chase was the perfect answer for 
me, and I’m sure they would be for you too. 
Why not “Talk to the people at Chase: 


* 99 





As I put it to them, here was my 
problem: We were experiencing a vast 
increase in energy requirements. [The 
two main causes were our stepped-up 
national defense program, and the 
power demands for the many new 
home appliances. The result: We had 
to expand tremendously, and fast. 

Well, we hgured the cost easily 
enough...and it was high. The big 
problem was how best to finance such 
a program. 

Chase’s utilities specialists... en- 
gineers, analy sts, economists and ex- 
perienced bankers . . . recommended 
a fnancing method which provided 
immediate funds. This allowed us to 
go right ahead with our expansion 
program. After construction was come 
pleted, permanent financing was ar- 
ranged. 

So, thanks to Chase planning, we 
were able to draw small — of a 
large contemplated total as our ex- 
pansion progressed. We ed Pe 9 sat 
ing to go to the market pieceme al to 
get the necessary funds. 

This plan alone resulted in a big 
interest savings for our company. In 
addition, Chase gave us direct, per- 
sonal service throughout. 

We were also surprised at the large 
number of people and organizations in 
the field that Chase know S person. lly 
and works with continually ... com- 
panies covering all phases of utilities 
— gas, electric light and power, tele- 
phone and telegraph. All in all, it 
showed us just how much “It pays to 
do business with Chase.” 





Chase has men trained and experi- 
enced to handle the financial problems 
of every industry. Why not write, call, 
or come in. 


it pays to do business with Chase 


THE 


CHASE - 


NATIONAL BANK 
OF THE CITY OF NEW YORK 
[MEMBER FEDERAL DEPOSIT INSURANCE CORP.] 
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Ih Ee Dustness Ljookshelf 


THE STRUGGLE FOR 


Janeway, ) Unit 


SURVIVAL, Ay 
Press, 


Eliot 


32-pages, $F 


( 
Wren Hitler took the great- 


est calculated risk of 


ae ersity 


his Carcer and 


decided, in IQ39, to provoke the de- 


mocracies into a major war, he doubt- 


less counted upon the alleged mobiliz- 


| ing superiority of totalitarianism over 
The following day | did talk to Chase | 


the unwieldiness usually associated with 
That he 
was dead wrong is of course borne out 
by subsequent history; but why he was 
wrong can only be discovered by ex- 
amining the processes by which the 
democratic tradition, normally the an 
tithesis of regimentation, was coaxed 
into Whelping the most formidable wat 


Mr. 


wav makes just such an examination, 


machine that ever existed. Jane- 
using wartime Washington as his lab- 
oratory, and comes up with a well-docu- 
mented account of how the Sleeping 
Giant was harnessed and, in the nick 
of time, awakened. 

The amorphous “home front”—that 
hodgepodge of military production and 
distribution—is the meat of the book; 
its dramatis personae are the dollar-a- 


vear men. the “armchair generals * the 


politicians of varied caliber and loyalty 
ot whose decisions the tortunes ot the 


And 


throughout this maelstrom of Nelsons 


battletield were but a reflection. 


and Eisenhowers and Forrestals and 
Knutsens and Eberstadts was the over 
riding presence of Franklin Delano 
Roosevelt, sometimes seen, more often 
felt. 


taneous, personalized maneuvering 


In fact it was precisely the spon- 
ol 
this master-politician, concludes Jane 
way, that galvanized the natural chaos 
ot democr atic politics into a force 
capable of dikeadiaie a death-blow to 
the Axis: 


: " = . ] 
of every segment of the electorate, while 


his very bowing to the whims 


causing undue turmoil in high places, 
served to release undreamed-of poten. 
laborer, and 


tialities in every soldier, 


hy SS ih. 
This, 


True, there were n 


Waly that no dictate ship cf yuld. 


then, Was the secret. 


umerous blunders. 


| 


some of them tragic, that not even the 


President’s remarkable intuition could 


redeem. The inadequac ies ot the civil- 


ian mobilizing agencies—trom the Ot- 


fice of Production Manage ment ol 
to the last hecti 
Board, 


40) 


lend-lease period 
Wat 


(Continued on page 
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CURRENT READING 


BOOK 


PRODUCTION FORECASTING 
PLANNING, AND CONTROL, 
E. H. Ma Nex John Wilk 
Sons a . 


pages, $5.50 
A GUIDE FOR 
TISING AND 
ition oT 
Inc., 18 


EFTAIL ADVER 

LLING Associ | iu 

Bureaus, | advertise 
tation ol! 


R 
SE 


? . 
Better Bi 


isiness 
pages, $1. 

INTRODUCTION TO 
ICS, by H. W. Spiegel. 


605 pages, $5. to 


EFCONOM 


1.1 
Blake ston 


An 


ambiti 
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SURVEY OF SALFSMEN’S COM 
PENSATION, by H. T. Tosdal and 
W. Carson, Jr. Harvard Busines 


Pe oe eee ra 
Schoo! 2 pages, 32. 


Some } 


and ct 
tives, Inc. 
CYCLICAL MOVEMENTS IN THI A fairl 
BALANCE OF PAYMENTS, by Ts of emplor 
Chun Chang. Cambridge Unive 
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sity Pre 224 pages, $3.7 
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DIVISION 


REFRIGERATOR CAR 














housands of 





bringing per 
ishables of all 
kinds to mar 
ket safely and 
quickly 


WIGGINS 


VAPOR SEALS 


















Bulk liquids 
are shipped 
safelv in the 
42.000 GATX 
tank cars of 
than 
200 special 
ized types 


WIGGINS 
GASHOLDER 
eliminates op 
erating costs 
and weather 
worries. Sim 
ple ORY SEAL 
NO water, tar 
or grease 
needed 
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5 TANK STOR 
AGE TERMI- 
NALS with fa 
cilities for bulk 
storage and 
packaging of 
your liquids 
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TRANS-FLO 
Ort ae ielameltil @ 
shipping of 
flour and 
other granu 


—— ~~ ~ 





All-weltded 
framework 
makes beau 
tiful, comfort 
able AERO 
COACH BUS 
SES safest on 
road Lowcost 
per mile 


Specialized, 
custom-built 
controlled 
agitation and 
horsepower 
for difficult 
Tolemme) Maly Glil 4 
liquids with 
liquids, solids 
and/or gases 





Safe! Elimi 
nates dun 
nage. Carries 
bigger load 
at lower cost 
the GAEX 
DF DAMAGE 
FREE CAR 


TANK STORAGE 


TERMINALS 


Equipment and 
facilities UN 
DUPLICATED 
ANYWHERE 
for molding 


plastics 


\ 
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Know the re 
sults before 


you buy with 
creatively en 
gineered ‘job 
designed 
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ican equip 
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AMERICAN TRANSPORTATION CORPORATION 
135 South LaSalle Street, Chicago 90, Illinois 


District Offices: Buffalo * Cleveland * Dallas * Houston * Los Angeles * New Orleans * New York 
Pittsburgh * St. Louis * San Francisco * Seattle * Tulsa * Washington 


Export Dept.: 10 East 49th Street, New York 17, New York 


GENERAL 





CGATX—trade mark and letter- 
combination —1is a recognized 
“reporting mark,” that over 
has come 
The 


same inherent Dependability 


the past 50 years, 


to mean Dependability. 


is our objective for all prod- 
ucts and services of General 


American: hence the instantly 


recognizable “family resem- 


blance”’ of the trade marks that 


identify every one of the 


Ceneral American activities 

















DON’T BLAME 
SCROOGE! 


Poor old Scrooge worked ina poor 
an othce—ill lit, 


only with a few faggots in a smoky 


excuse ot heated 


hard stool to sit on, 


sloping desk, one warped record 


which all 


old Stove, 
book in entries were 


made with a scratchy quill pen. 


PITY THE MAN 
Hlad Scrooge lived in our 
he would most certainly have 
had al 


latest ceiling lighting 


; 
A 44 ’ ‘ a —~ * 


sweeter disposition with 
rurnace 
inter, air cooled 


Warmed omce in w 


in summer, a swivel chair with 
and air rubber 
half a 


larco flexible-chain post 


comfti rrtable back 


cushions and, oh jov! — 
dozen 
with | ethciency 


adreo 


binders 
forms for every kind of accurate 
record keeping. 

While not be 
1843 methods of Scrooge in your 


othces, it could be that you are not 


you may using the 


quite as up-to-date as Tarco can 
make vou. 


Send for Catalog F-1? and see for your- 
self just how all-inclusive is the Tarco 
line of 240 fine forms and binders. 


Consult your Public Accountant about 
the best Forms for your Business. 


TALLMAN ROBBINS & CO. 


Tarco—Better Business Forms, Binders and Coe 
ordinated Filing Equipment since 1912 


322 W. Superior St.. 
New York 


Chicago 10, Illinois 
Kansas City Tulsa 


Wichita 


indianapolis 
Washington 


Du» 





finally attained—are un- 
The shocking 


victory was 
raveled for all to see. 
story of priority miscalculations wast- 
ing billions of dollars is faithfully re- 
ported with the aid of hitherto unpub- 
lished material. As indicated in the 
subtitle, “a Chronicle of Economic Mo- 
bilization in World War II,” 
thoroughgoing study of every aspect of 
ut : someone 


this is a 
the wartime capital only 
of Janeway’s skill and tund of knowl- 
edy« can assemble. 

The Struggle for Sur 
latest addition to Yale's iia 
Chronicles of America series. While a 
history, Mr. Janeway 's work 1S ot much 
more than just academic value. Dun’s 
Review feels that, because ot its impres- 
and treatment, this book 
since it provides 


vival is the 


sive scope 
timely, 


round material on many 


exceedingly 
unique backg 
of the problems and frictions compli- 


cating our current defense economy. 


CONFERENCE ON BUSINESS CYCLES, éy 
us authors. National Bureau of Economic 


- QY 
SES, de 


° ° ' a ° b 
Learned discussions bv the Nation’s 
alwavs re- 
the in- 


outstanding economists are 


warding reading for those with 
stinal fortitude to follow the intricate 
byways of economic analysis. Delving 


deeply into the hidden realities un- 
derlying the day-to-day business news 
are Arthur Burn’s study of Wesley 
Mitchell's cycle theory, Carl Christ's 
amination of the econometric approach, 


Jan J 


ness cycle 


CX- 


‘inbergen’s paper on testing busi- 


theory, Schumpeter’s essay 
on the historic appro: ich, and Gordon’s 
report on studies of cycles in the inter- 
war period. 

While no attempt was made to reach 
a consensus, the 


these discussions that no rigorous 


ract emerged trom 
mathematical attempt to describe the 


ups and downs of business and em- 


ployment has yet made any reasonably 
accurate pre diction possible. Howe, er, 
C. Ashley Wright, economist for the 
Standard Oil Company of New Jer- 
sey, describes a method by which he 
believes future turning points of gen- 
eral 
enough to be useful for business policy. 


ACtIVILY may be forecast well 
The behavior of profits, investment, and 
inventories during business cycles is 
deeply explored in papers by Thor 


Hult 


Abramovitz, all scholars of great repute. 


eren, Lawrence Klein, and Moses 


‘'s REVIEW 40 DtCeEMBER 

















Gig Aue 


AM a 


mt Ge HARE 


FIREMEN EVERY 10 FEET 


SAVING MONEY 24 HOURS DAILY 


GLosBE Automatic Sprinklers stay 
on guard, day and night. . . always 
alert ... discharging water when 
and where FIRE starts. GLOBE 
Sprinklers not only discover and 
stop FIRE, they also reduce over- 
head in the form of insurance costs. 


GLOBE AUTOMATIC SPRINKLER CO. 
NEW YORK... CHICAGO... PHILADELPHIA 
Offices in nearty all principal cities 


THEY PAY FOR THEMSELVES 





Tough! Fast! 


CONCRETE PATCH 


Sets Instantly! 


Repair broken concrete floors without tying up plant 


traffic. Use durable INSTANT-USE—a tough plastic 
meoterial which takes traffic immediately. Ideal for 
repairing cracks, holes, ruts. Bonds tight to old con- 
crete... right up to a feather edge. 


NO WAITING! JUST TAMP! TRUCK OVER! 
Simply shovel INSTANT-USE into hole or 
rut—tamp—and your floor is restored to 
solid smoothness—ready for traffic. Spe- 
cial Plasticizer makes INSTANT-USE easy 
to scoop out of container ... easy to 
level . . . easy to tamp. Used indoors 
or out. Immediate shipment. 


FLEXROCK CO. Offices in Principal Cities 
3663 Filbert St., Philadelphia 4, Pa. 
Please send complete INSTANT-USE informa- 
tion details of TRIAL ORDER PLAN, and 
HANDBOOK OF BUILDING MAINTENANCE— 
no obligation Clip and attach coupon to 
Company letterhead). 

Name 

Company 

Address 
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Take it from one who knows— 


CLFTINGS’ 


by Telegram 


\SKERE spp eeu CHEER 


“Happiness Headquarters” 


at holiday time is your near- 
est Western Union Office. 
People are adding this per- 
sonal touch in messages to 
friends relatives— business 
associates. Easy to send— 
thrilling to receive! Beautiful 
forms frame Christmas and 
New Year’s Greetings with 
the warrn spirit of the season. 





SANTAG RAMS — vated: North Pole 


Signed by Santa—A special thrill to any child’s 
Christmas dreams. Give them to Western Union 
Give us your list of , now for pre-Christmas delivery. 

? 


addresses along with your as ' i f ' - ae 


So Convenient:! Just as 
to send one or a tatoomr 8 


message. We do the rest! 


\ peEST G/F7 of all 


ON Many people prefer to have 
cTMAS SEASH™ : Pa WD | gifts of their own choice. 

CHRI oSFUL pe mn. Telegraphic Gift Money 

ucce EO 

AS * Orders by Western Union, 


' THE 
f GREETINGS oF : y Western 
7 ‘ AN, EES on special gilt Dianks, give 
** our wns EVERYO nt = Lf A AM < eae that pleasure. Avail- 
: , R TO yR AP J nrmnracwrana like able at any Western Union 
é We eats office— right up to Christ- 
mas Day. Include a per- 
sonal greeting for only a few 

cents extra. 


Telegrams cost you less now—40% Excise Tax cut and liberal new rates 


WESTERN UNION 


Stop at your near-by Western Union office or call Western Union 
and have telegrams charged to your phone. 


DuN’'s REVIEW 4! DECEMBE! 1os! 
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use KIL-KLATTER aos 


FOR A QUIETER 


| 
ey? ~~, 


MORE EFFICIENT OFFICE!) income for five successive vears 


A quiet office means a more efhcient office 


Yes, stenographers and typists, as well as 


those who work around them, will do 


neater work and make fewer errors. 


You can step-up the efficiency at your 


ofhce, and make it a more pleasant place | 
to work by placing Kil-Klatter pads under | 


they cushion the jar and | 
, 


ill type writers... 


deaden the noise of typing 


®@ Made of genuine long-life OZITE felt 
@ Dent-proof and skid-proof 


@ Fits many other office machines, too 


"1.235 


Dept. 112, Merchandise Mart, 
Chicago 54, Ill. 


KIL-KLATTER 


ae Onn" 
THE SCIENTIFIC TYPEWRITER PAD 


at your stationer or 
office supply dealer 


DuN’s 
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imME LEVY 


(Conti 


the former 


Under 


individuals, a short- 


( apital Gains. 


law, in the case ot 
term capital loss offset twice its amount 
of long-term gain. Under the new law, 
the offset is limited amounts. 
if 
term capital gain of $4, and a net short- 
Ion 


term 


] 
to equal 


Thus if an individual has a net long- 


term loss of like amount. no deduct 


will be allowed. It the net long 


gain is $4 and the net short-term loss 1s 


: — é' 
d2,. tne deduction will be SO per cent of 


the difference or $1, which 1s taxed 


long-term capital gains rates. nae | 
mn the latter situation 


The 


carried 


| 
tne Prior tax law, 


there would be no tax liability 


net loss will continue to be 


forward as a short term capital loss, 


| whether arising out of short or long- 


term operations, and will be applicable 
to capital gains and $1,000 of ordinary 
Long- 
term capital gains rates rise from 25 to 
26 per cent. 

hearnin 7s of Dep 1? Je nts. 194% 


1 1 : 
a ftaxpaver has peen allowed a¢ 32 credit 


Since 


wainst net income an of 


~ 


Sf 


exemption 
annual 
To 


the new law permits 


Mt) for ( ich di pendent whose 


cross income was less than $so0o0 


avoid confusion. 


Ege Irnin: oS for such d { IC Pye nde nts to he le ‘Ss 


than $6oo. 

Medical Expenses. 
the Internal Revenus 
dedu of a 


| 
penses only to the extent 


Section 22(x) of 
Code permits the 
taxpayer's medical ex- 
that 

f the 


bhcome. 


ction 
such 

tax- 
The 


more 


CAPCHSes exceed 5 per cent oO 


payer s adjusted eroOss 


| 
law permits persons 65 


of age the 


expenses up to $> 


ecw or 


full cost of medical 
500 for the 


5,000 for husband and 


taxpayer, 


and § wife ona 
joint return. 

Joint Returns. UWHeretotore, 
taxpayers had the irrevocable election of 


Hard- 


Ivno- 


married 


filing joint or separate returns. 


ships Ireque ntly ATOSC due tO 


rance. To remedy this situation, such 


taxpayers may now change this elec- 


and the one relative to the stand- 
until the ot 


limitations, which is usually 


wvion 


ard deduction end the 
statute ol 
three years after the filing date for the 
year in question. 

Re Under the prior law the 


sale of residences only too frequently 


j 
STGCNCES. 


resulted in taxable capital gains even 


though the purchase of the new home 


REVIEW 
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PRINT YOUR OWN SHIPPING 
CONTAINERS OR MULTI-WALL BAGS 
AS YOU NEED THEM 





“INDUSTRIAL'S Auro PRINTER is suit- 


able for imprinting information, addresses, mark- 
ing, or whatever you may require on your con- 
tainers or multi-wall bags. It is capable of 
printing as many as 2,400 units per hour. 
Eliminates hand stenciling. 
This is just one of Industrial’s coding and mark- 
ing machines designed specifically for your needs 
to assure more efficient marking and movement 
of materials of production lines. Marking equip- 
ment is also available for conveyor line use. 
Let us help you—send us your problem; we will 
do the rest. 
Write for catalog to-day 
DESIGNERS and BUILDERS OF 
MARKING EQUIPMENT FOR INDUSTRY 


THE INDUSTRIAL MARKING 
EQUIPMENT COMPANY, INC. 


454 Baltic Street, Brooklyn 17, N. Y., Dept. DLR. 
M 


Ain 4-851] 
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BY CHOOSING AN 
1 & R CREATION 
For every type of award rec- 


. sales, service or 
com- 


ognition . . 
safety achievements, 
pany anniversaries, special 
awards, there is an | & R 
creation to facilitate your 
choice. 

Beautifully colored, hard 
enamel emblems, de- 
signed with your insig- 
nia, combine with fine 
jewelry products to offer 
a gift of beauty and 
usefulness long appre- 
ciated. 

Write todcy for our il- 
lustrated folder show- 
ing a selection of the 
many ideas used 
by leading concerns 
everywhere. 


IRONS & RUSSELL COMPANY 
95 Chestnut Street Providence 3, R. I. 





Depend on Monroe to give you 
the right model for every 





figuring and accounting need 


Monroe CALCULATING Machine 


MONRO-MATIC The latest for fast, fully 
automatic, economical figuring. Compact, 
portable, withfamous''VelvetTouch * ease 
of operation. Long, dependable service 





wa ck of Monroe ADDING machine 
I m Ss i Cc o yo U EVERY business needs this efficient grand 


tota: model. Adds and subtracts directly 
in two registers. Accumulates, stores totals 


” . ° ri] 
lyi n . = | a ro U n d i n p a | a m a Ss i Saves time, steps up figure production. 


Monotony can be nerve-wracking. 





Confidentially, that's why we designed that wonderful 
“Velvet Touch” keyboard the way we did. 


So marvelously easy on the eyes, touch, and nerves that operators 


tell us they re happier with a Monroe. Any Monroe... which Monroe ACCOUNTING machine 


COMPACT space-saving bookkeeper that 
handles several kinds of jobs. Outstand 
ing value. Does same work as machines 
costing much more. Smooth, effortless 


calculating. or bookkeeping— Monroe makes the model to meet it. nerve-saving “Velvet Touch"* operation 


covers a lot of models. For whatever your figuring need—adding. 


. 0 . ' oc °.9 * VELVET TOUCH “originated in 1935 to de 
You can tell that to all the virls because it’s true. J Ang ielhne mypenle sapere enue 


Every Monroe is sold only through 
Monroe-owned branches; serviced by 
Monroe's factory-trained organization 


M O N RO E MACHINES FOR BUSINESS 


Monroe Calculating Machine Company, Inc., General Offices, Orange, N. J. 
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Throwing money 


aay 






ON YOUR 4 
FLOORS 













Take a look at your 
floor maintenance 
costs. You may be throwing away 
gxood money nnnecessarny 








The cleaning and miintenan 
of floors, walls, stairways, ceilings 
and other areas can be costly and 
time consuming. Modern ‘'Tor- 
nado” equipment can reduce man 

| hours for these operations—put 
money back into the profit of 








your business. 






Tornado Floor 
Machines scrul 
polish, buff, sham 
poo, steelwool, 
pumice and i 
For asphalt and 
rubber tile wood 
concrete, linoleum 
marble, andcarpets 
Bulletin 584 






















San 


Tornado Vacuum 
Cleaners can be 
used on all type 
floors, walls and 
ceilings for re- 
mov al ot dirt. dust. 
scrubbing solu- 
tions, metal chips 
and liquids or any 
combination 
Standard and heavy 
duty types in regu- 
lar or noiseless 
models 
Bulletin 600. 


TORN 


COr creanine © 





AD 


(®) 
QuiPMENT 


MANUFACTURED BY 





5106 N. Ravenswood Ave., Chicago 40, Ill. 








BREUER ELECTRIC MFG. CO. 





was necessitated by an increase ‘a the 
size of the taxpayer's tamuly or because 
of a change in the taxpayer's place of 


employment. The tact that the same 


taxpayer had to pay an inflated price 
for substantially the same kind of 
building aggravated the hardship. The 


new law remedies this situation by 
the treatment 


restricting capital gain 


to the extent that the 


ot 


resi- 


the old resid nce exceeds the cost 


the new one provided the new 


dence 1S acquired within One Vea©°r he- 


fore or after the sale of the old one. 
The exemption also applies where 
new house is constructed by the 
taxpayer. In that case, he would be 
given eighteen months to occupy it, if 
construction was started within a year 
sale of the 


Drior ¢ 


I 
' } } : 
Oidd resiaence, 


1 
r subsequent to the 


Equally significant is the fact that 
the 


tne new iaw supersedes MmVoLN 


Cary 


112 (f) of the Internal Revenue Code 
applicable in the case of condemnation 
Proc edings or fire loss of residences. 


- lj -_ : ler me a 
tne reel PrOVISIONS under CLS 
1 
[ 


Had 


: 
tatute been applicable to the enforced 


sale of a taxpaver’s r¢ sidence and pur- 


chase of another, no gain would be 


recognized lt the entire proceeds Were 


ae 
promptly invested in another residence. 


It ONnIV a part were used LO Acq uUIire daNn- 


: ; ' ; 
other home, the ( apital vain would 


be limited to the unexpended portion. 


Conversely, a capital loss would be 
recognized. The new law as to en- 


forced sales of residences is more lib- 
{ ral than Code Section [> ¢£ 3. It does 


tracing the purchase funds 


not require 
tO the proceeds ot the sale ot the first 
residence: and the time in which to 
purchase the second home is not so 
imminent. 

Restricted Stock Options. The 


} 
' 


1950 provides that the 


Act Ol 


granting of rest 


Revenue 


icted Stood k options W il] 


not give rise to taxable income to the 


1 ry" r 
recipient at that time. lo qualify As 


restricted stock option, the option 





selling price ot | 





CONnVerSION provisions 6) Section | 





i 
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RIGINAL 
Self- 
Dumping 


USE THE 
ROURA 


HOPPERS 


—they pay for themselves 


Only ROURA Has The Exclusive 
” PATENTED Instant Release Handle 


Fitting y standard fork or platform >titt 
track, thousands of ROURA HOPPERS are in 
constant operation hardling wet or dry, hot 
bulky 


mon 1s 


or cold materials. Simple to operate 


only one aaeltiiacts for distributing 


and unloading quicker and easier 


The ROURA HOPPER dumps, rights and locks 
itself secure ly by a simple lift of the patented 
Sizes.'2 to 2 cu ROURAS 
PetaktielilsisMsolammileh and in 
be 


perme 


Srelease aretalelt "Tek 
Jcan also be trucks 
) other sizes to meet welalahilachilelal: con 
equipped with special flanges to 
Micra alale! for 


The ROURA will quickly pay for itself many 


ver 
° Write today fer detailed brechure, 


ROURA IRON WORKS, INC. 


1409 Woodland Ave. Detroit 11, Mich. 


Siel goles) or future fei ctiatelthilela 


times 












5 Good Reasons 


FOR SELLING OUT TO 
Aetna Industrial 


1. We hope to perpetuate your bus:- 
ness and its management. 

2. Having bought and operated 
widely diversified companies over 
a long period, we will quickly grasp 
your problems. 

3. No premature and perhaps harmful 

disclosures. You can deal with our 

Chairman on a confidential basis. 

Purchases made on all cash basis 

avoiding unnecessary delays in ne- 

gotiations. 

5. Aetna’s reliability, fair dealing, 
financial responsibility and 15 
years operating experience are on 
record. , 

Nothing under $200,000 consid- 
ered — prefer situations requiring 
$500,000 and up. Manufacturing & 
retail resent profits not prime 
consideration. ( Brokers protected. ) 


Aetna 
Industrial Corporation 


mous tray 565 Fifth Avenue, New York 
PLaza 3-7870 





> 


} 
| Address ‘‘Chairma 
of the Board” 








(One oaatiOn 











Capital & Surplus Over $5,000,000 
$10,000,000 Capital Avatable 








Dun & Bradstreet Building, 99 Church St., 
New York City. Architects: Reinhard, 
Hofmeister & Walquist. Consulting Engi- 
neers: Syska & Hennessv. Heating and Air 
Conditioning Contractors: Kerby Saunders, 
Inc. Gener: ' Contractor: George A. Fuller 
Company. 


ne 





a 2 oe oo 


) Ss 
aa 





“s air conditioned 


It uses STEAM 


in Dun & Bradstreet The pref e Dun ce Bradstreet Building, with S,000 ns tenon: 


Uses for Steam 


area, is largest office building erected in downtown in 
B Idi 20 vears. 

g From the designs of outstanding architects and engineers, and benefitting 
Steam serves the heat exchanger from a study by the Building Planning Service of the National Association 
which heats water as required for of Building Owners and Managers, this fine new structure could logically 


the air conditioning system, and he expected to incorporate the things that count most in a modern office 
| i 





circulating hot water for wash- building. 


rooms, kitchen, ete. Year-round comfort is provided by 450 G-E personal weather control 


Steam. effectively controlled bv a conditioning units circulating filtered fresh air summer and winter. This 
Weebste r Mods rator Svste In It} two alr is tempered by water circulated through the units. 

zones, assures comfort heating for As with almost every outstanding Manhattan building, steam is the founda 
the first floor stores tion for all the heat requirements . . . steam, generated at the waterside 
and delivered to the building through New York Steam Companys mains. 


Steam heats the lobby, Stair towers ind ; ; : he ry ; 
The uses for steam in this air-conditioned building are detailed at left. 


ind elevator machinery rooms and 
protects the roof water tank against Circulation of steam for the Dun & Bradstreet Building is assured by instal 
freezing. lation of 122 Webster Drip Traps as well as the Webster Moderator 
System equipment. 
Whether or not your building plans contemplate air conditioning dont 
overlook the fact that steam can be used to advantage ... and Webste: 


WEBSTER —" heating equipment will assure best use of that steam. 


MODERATOR. Address Dept. DR-12 
SYSTEM _ WARREN WEBSTER & COMPANY 


OF STEAM HEATING Camden 5, N. J. Representatives in Principal U. S. Cities 
- 
Controlled by the weather” In Canada, Darling Brothers, Limited, Montreal 


is 
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jeg CENTRI Gy) MERGE | * at on a of ne ene musi 


S5 per cent or more of the fair mat 


Still the Hest Answer to Your ? | ket value of the stock. Occasionally, 





where stockholders must ratify such 


DUST ard FUME. PROBLEM vs ice 
| if ed eg 








the stock may have risen in the mean 
time with the consequence that the 


: _ .* optuon no longer qualifies. Under th 
CENTRI- MERGE ee : 


law, t ibviate rdship. ¢] 
is COMPLETELY NCW law, o obviate this hardship, ear 


. : f hee 6 > fon. 3s ; 1 ° 
automatic in every : eee a | . . | stock option qualification does not de 





‘ 
phase of operation, 


COLLECTS dustand : we ee ; —~" Z pend on sto kholde r ratification even 
fumes as soon as they : ; ; DO fie 

. Paae. f tnhoug H 
occur, CLEANS by | 3 , toh | 
a One ae | Fr | family Partnerships. \t an individ 
action, DISPOSES a he a A 3 ; ' a : f 
by mechanical con- : ion EEE FS Bs pei 8 f Ual Makes Aa DONA de Lilt OF real Estate 


~ 


law otherwise requires it. 





veyvor. Dust and a a : saa | { ' ' } 
' ' . 
fumes are forced bo COTPOTrare SLOCK, UTi¢ 


hackona steam ot  Fdere are Several Reasons Why reat ay txadend ines es ek s 


air to collection unit, j 
hod 1 bbed ] CENTRI-MERGE efeatly reduces heating cost by re-circulating cleaned ¥ 
be ile 4 We< at ( 1 
iene Pre ° air in many cases, occupies a minimum of valuable floor space, is easily tOHCE. An 
from the air into ile ‘ : 
installed. eae . ’ ’ ’ 
tank below, perma- partnership mteres should follow the 
‘ : : CENTRI-MERGE wives non-fluctuating cleaning efficiency every minute 
. of the day, collects and disposes of dust and fumes immediately Same pattern. Instead. sucn transac 
. " i 
Ger water for qui CENTRI-MERGE operates at constant efficiency during many years of , , 
disposal as sludge. prec «nay Denar Rig tions have been attended by much tax 
CENTRI-MERGE eliminates health or fire hazard in dust control by its 
Our engineers will automatic removal as sludge 
: : an ba : 
be pl ased to « onsult CENTRI-MERGE is always dep. ndable, mever requires a shutdow n dur- CISION { 4 7 [ ; a i 2 2 } VW hich 1S sup 
ing working hours for cleaning or routine maintenance. d pe i 
CENTRI-MERGE is engineered for minimum maintenance expense, is | } sea to hav e reaini med the realit 
a compact, self-contained unit, constructed for tlexibility of arrange- pres ' ; ' | 
P } +1) ir » TT. 
a Te — ment to suit plant requirements. LCS tor family ptt thers iy Se tC a 
Twi As MIR PURGE 
) irs that the 


aw ine . =e amen = ( 


—_— le orate 
Intrafamuy gilt of a 


nently trapped un- 


CONTUSION despite the Culbertson de 


aith vou in the solw 
tion of your probl mn. 
1) 
t 

Treasury has concocted 





a new tax principle which suggests that 
an et he oift of a partnership 1 in- 
terest, where the donee performs no 
1] 
il 


substantial services, will not usually be 


"316 PIQUETTE AVENUE © DETROIT 2, MICHIGAN ; 
— pea ak aa sia “OS ee aa | the basis of a valid partnership for tax 








PUPPOSes. 
the new law makes it clear for the 
e e Veal 1951 and therealter that no matte! 
dvi Son steps into the | how the owner ot a partnership inter- 
est may dcquire It, the income 1s tax- 
: 7 able to the owner, if he is bona fide. 
lead with a However, where the partnership agree- 
ment unduly underestimates the 


respect values of the services ren 


‘ 


and broader line of the most versatile Sogiicscings kag dered by the respective partners, a reas 
Beh Ge os ; f me On iby] ) ce | , . ir . 
Wiad and EN. machines for i... | able allowance will be made for the 


SerVICeS rendered by the partners, and 


1 


the balance of the income will be al 


ated according to the amount ot 


apital which the several partners have 
1nv< sted. 
Nonbusiness Casualty Losses. The 
new law provides that all losses aris 
Yy from fires, Hoe ds, and other casual 
may be considered in computing 
thi nct Operating loss whether or not 
the damaged property was used in the 
individual’s trade or business. 
Redemption of Stock to Pay Deat! 
axes. The Revenue Act of 1950 - 


_ Qn 25 : 7 
a to 
° ual | , te - | vides that the redemption of stock in 
i x i 
dV/ SOn > 39 | a decedent’s estate to defray federal and 


DAVIDSON CORPORATION State estate, inheritance, and succession 


A Subsidiary of Mergenthaler Linotype Compony 
1038-60 West Adams St., Chicago 7, Illinois tree. This provision was limited 


taxes, including interest, shall be tax 





Canopy Stake 


Here’s the convenient, money-saving way to 


maintain top delivery service . . 


_and without 


having to invest in, and keep up, extra trucks for 


emergencies or peak periods! Here’s the way, 


too, that thousands of businesses, and individuals, 
obtain a substitute, or special-need truck 
for an hour, day, week or as long as they want 


it! It’s so simple, so easy. . 


call HERTZ! 


RENT PASSENGER CARS 
FROM HERTZ TOO! 


Hertz, world's largest, with 27 years ex- 
perience has properly conditioned, current 
model passenger cars for rent in more than 
500 cities throughout the United States, 
Conada, Great Britain, Mexico and Hawaii 
Rent ao new Chevrolet or other fine car and 
drive it as your own, any hour, day or night 
for as little or long a time as you want! Gas, 
oil and proper insurance are included in 
the low rates. Countless thousands rent cars 


from Hertz for business or pleasure —try it! 


aS i OD fees te | 
= r s 
“Wem noe ee 
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. you merely 


Large corporations, small companies and 
individuals can rent trucks from Hertz. 
You need only a driver's license and normal 
identification to rent exactly the kind of 
truck you need for your specific job and 
gas, oil and proper insurance are furnished. 
In most of the more than 500 cities in the 
great Hertz System, fleets of '* ton, 1 ton, 
2 ton, pickup, panel, van and stake body 
trucks are available and are always kept 
in excellent condition. 


yw much red lapel 7 
None at all! Accredited business firms 
simply call on the phone, make arrange- 
ments,send a driver for the truck. Call your 
Hertz station any hour, day or night, and 
rent a truck. In a matter of minutes you 
or your driver will be on your way! You 





Panel or Pick-up 


HER 


pay only for actual time and mileage 
no hidden charges of any kind 


Shor lm evil -Long lam Lease 


Hertz’ great Truck Lease Plan, for one 
truck or a fleet ...is a proved plan that 
releases capital investment, and yet gives 
every single advantage of ownership, at a 
cost often less than ownership! For com- 
plete information about either short-term 
renting or long-term leasing, call your 
local Hertz station listed under “H,”’ 
“Hertz Driv-Ur-Self System”’ in the tele- 
phone directory, or write to the address 
below. Learn the facts. You'll profit! 
NOTE: Jo serve more cities and towns, 
licenses are being granted to responsible local 
interests to operate as part of the Hertz Sys- 
tem. For complete information write Hertz 
Driv-Ur-Self System, Inc., Dept. H12, 218 
South Wabash Avenue, Chicago 4, Illinois, 


Look in your telephone directory under “H” for , ur local Hertz station 


HERTZ Drv-l--Se/f SYSTEM 


NATIONAL HEADQUARTERS: Dept. H12. 218 S. Wabash Ave., Chicago 4, Ill. 
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situations where the value of the stock 
in the corporation comprises more than 
' so per cent of the value of the net 

oh | estate of the decedent. The 50 per cent 
—ee a o | restrictive requirement has been revised 


in the law to 35 per cent of the dece- 


rime 3 HWE ee dent's gross estate to relieve all obvi- 
S, —_ ous hardship. 
open ator "4502 e : Death Benefits. Code Section 22 (b) 
OP as = (1) provides that the proceeds ot lite 
WED x 
que FINS fF be 30 ; / insurance policies are tax tree to the 
’ 


‘ 


pRTED recipient, if the latter did not pay the 


\uae S* . 
\ Pg Premrurys. But, death DeHnents paid 
\ 


1] T° 
by an employer are taxable. To cor 





benefits not in excess of $s.000 paid by 


/ rect this injustice, Sross mcome death 


na 
iny one employer with respect to any 
single employee-death are tax-free. 
Pensions. ‘Under Code Section 16s, 
payments made from an employees’ 
retirement fund are taxable to the re 
cipient when received. Life insurance 
agents have been denied this benefit. 


Thev have been taxed in full on 


the 
entire lump sum value of the pension 
minus contributions, if anv, in the 
vear of retirement, and not in the vears 
of receipt because they are not employ 
ces even though thes afe tre: 
such for Sf cial S¢ curity purposes, 
new law eliminates this inequity. 
Termination Payments. Some em 
ployment contracts provide for pay 
ments to the ex-employee aiter the 
| 


termination of the employment, based 
Your company can have 


standard inter-departmental cee on a share of future profits or a pet 
communication thanks to this Se ae | centage of future gross receipts. ouch 
telescriber “first” — the simu- { fr le payments are fully taxable under th 


lated torm. rior law. A lump-sum compromis* 


i 
A message written on the | payment in lieu of such a contrac! 
transmitting telescriber “de- 
livers’ the simulated form 
simultaneously to one or more ? a ee oe a ee 
receiving stations. The form | a. ENE peeieitn oi 
outline, produced by means of a ) | such a transaction results in a capital 
lighted platen on the telescriber, ™ | gain provided the taxpayer has been 
is designed to your specifications | employed for more than 20 years and 
—providing a message that is | 
standard as to size, wording and 
the position of words. 


might be confiscated in large part be 


cause of consequential advanced sur- 


has held such rights to future profits 
or receipts for at least 12 years and has 
the right to receive a percentage of 


For details on this latest develop- ooreriby, future profits for life or for a period of 


ment in the handwritten commu- \ 
nication field, write to Dept. E-S. TelAutograph : 
of his employment. 
Soryic® Related Sales. The new law denies 


tax benefits where depreciable assets 


5 vears or more after the termination 


are sold by a taxpayer to his spouse 


TelAutograph CORPORATION | ortoa corporation controlled by him, 
16 West 61st Street, New York 23, N. Y. measured by the difference between 


vendor’s capital gains and vendee’s 


s | fully deductible depreciation rates. It 
Handwritten WM esdages Deter Themselues VU ae de | 


eliminates the tax advantage from such 
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1 


transactions by denying capital gains 


treatment £0 the transteror with respect 


to saies or e€X¢ hanges ol depreciable 


property between a husband and wite 


; 
Or vetween an individual And a CO 
poration more than SO per cent of the 
outstanding stock Ol which 1S owned 


| + | ! }; } | hi , » h} : 
OV the individual, fis spouse, his MNO! 


eB 1 
children, or minor grandchildren. 


Stock Distributions. In the exempt 


tunds under 


Section 165 (b) where trust funds put 


pension and prot sharing 


in the event ol 


1 

Ver STOCK, 
] er , ] 
nthe empiovee wll raxed 
OF company COntridu- 

and Company 


This 


account. 


and reported at 
mM account of an 
Irom) service, 


empiovee § separation 


Though the rates are only a maximum 
cent, nevertheless the dollar 


] 


iZeable in the yea 


Accordingly, new law provides 
that only the appreciation in the value 
_ — 
Y The CMPOVELT slOcK 
. 


t | '> 
veloped 


which had di 
sin } . - ft 7 
I  ( ie lv’ Gepvposited in thie 


| 1] ? : ’ 

tund, SHhatil not be subpyect to capital 
| i 

vains tax until the ex-employee sells the 


stock rather than when the stock 1s dis 
tributed to him. 
Livestock. 


business held more than six months. 


Property used in trade or 
when sold Or exchanved, attords bar 
gain capital gain tax rate treatment at 
a maximum rate of 26 per cent or full 
deductions depending on whether thi 
This 


Section 117 (}) which heretotore pel 


taxpaver sustains a gain Or loss. 


tained to such assets as plant and equip 
ment has been broadened to embrace 
(except poultry) for draft, 


purposes proy icle d 


livestock 
breeding, Or dairy 
thev have been held twelve months or 
more. This law is retroactive to tax 
able years beginning after December 
21, 1941, On a six-month and after De 
1950, on a twelve-month 


holding period basis. 


cember 21, 

Crops. The new law provides that 
the sale of land with unharvested crops 
is a Section 117 (}) transaction if held 
more than six months, yielding a capi 
tal gain if profitable and a tull deduc 
tion if unprofitable, because such prop 
ertv including the land is “used in the 
trade or business,” and does not occu 


in the ordinary course of business, like 


Write for your 
copy of the new 
digest about New 
Jersey, “An 
Industrialist’s 
View of the 
Crossroads of the 
East.”” Box G, 
Public Service, 
78 Park Place, 


New ark, N., : S 


SKILLED LABOR 


at the CROSSROADS of the East 


Say 


As one of the leading industrial states in the 
country New Jersey offers al labor force CcCom- 
manding al wide range of skills. ‘This 1S reflected 
in the unusually high value of manufactured 
products per wage earner which is evident in all 
surveys concerning the labor force of the Cross- 
roads of the East. 


Latest available statistics show that 59 per 
cent of the State’s non-agricultural workers are 
employed in manufacturing industries. Out of 
work in factories. 


every 1,000 inhabitants, 164 


Few states, if any, Can mat h these figures. 

New Jersey's many advantages and high de- 
gree of economic stability have proved attractive 
to almost every type of industry, both large and 
small. Contributing factors to the favorable en- 
vironment are the existence of numerous plants 
that turn out a variety of semi-finished parts and 
sub-assemblies to augment the operations of 
other plants, as well as an abundant availability 
of basic supplies and specialties within overnight 


delivery distance from nearby states. 


a 


PUBLIC SERVICE 
ELECTRIC AND GAS COMPANY 


NEWARK, WN. J 


NEW JERSEY 
CROSSROAOS 
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STOP 
BLOWING YOUR 
TOP! 


No reason to lose your head 
just because you can't pet 

record information right 
when you need it. Get a grip on 
yourself... and your pen. 

- 

Write now tor tull 
, > Y : a 7 ? - — 4 
intormation on a custom-tauores 


solution ort yvour record- 


keeping problems.. 


ViSlrecord 


The world’s fastest record-keeping system! 


mR 


ViSirecord, Inc. 
801 2nd Avenue 
New York 17, N. Y. 


City Zi 


Re 


Offices in cities throughout the world 


Dut the 





one ta Py Cc, ad dIG 





he sale of plant, equipment, and the 


land on which they are located. How 
ever, to avoid the double tax advantage 
of a capital gain and a deductible oper- 
ating expense for raising the crop, the 


ter is disallowed. 


Corporations 


Corporate Rates. Corporate normal 


tax is increased from 25 to 30 pel 


, cent, 


surLAX remains at 22 pel cent. 


Consequently, corporations with in 


comes of $25,000 or less sustain this 


? 
corporations with 


incomes sutler a com 
tax rate mn 
DCCAUSE 


Subpyect 


CXKXCESS 


pce eciil | he ricw ¢ pM) _# 


into effect as of April 1, 1951. 


Maltiple 6 {ji} Po alions. [ nde ] the 


; , 
prior law, the 925,000 Corporate surtax 
1 


exemption and Cie 


¢ redit undet 
] } ’ 


, 
Walabdile to eacn 


the *« x 


tO ¢ member ot a eroup 
related COrpOrations. This ‘ae 


Vantage serves aS an INceNnLIVe 


] ] , 
PIN and split-up corporacions., 
in (YK hj } t } } , ‘T “4 " t ' 
45 which pe rmits the reasury to re- 

11 . 
adliocate net mcomes and section 129 


which denies tax-propriety for acquired 


| credits and exemptions, do not always 


discourage the tax-appeal of multiply- 
ing corporations, though the same 
single business enterprise is served. 
The denv a “related” 


new law may 


group of corporations mort than one 


25,000 Corporate surtax exemption 


and one $25,000 minimum excess prof- 
its tax credit when they are organized 
atter Decembe r af, 19590, if PAN avoid- 
ance 1s the primary motive. 

A “related” group of corporations 1S 
broadly defined to include the situation 
Of a parent corporation Owning 60 per 
ent or more of the voting stock of 
athliated corporations, or in which a 
number of individuals own So per cent 
Ol the voting power, directly or indirect- 
ly, of a number of allied corporations. 
Split-ups are particularly to be frowned 


Upon, but new ly organized COrpo!l ations 








foreign ‘3, 
governments x 2 
are ee 
good buyers! 


]' you make any product used by 
government ofhees, Army. Navy, 
Police, Fire Departments, schools. 
etc.. from fire engines to paper clips, 
our reliable world-wide sales will fur- 
nish an outlet for your merchandise 
in quantity. We pay cash in New York. 

Our valuable government and indus- 
trial contacts 
engineering 


also available to 
firms seeking contracts 
for public works and industrial plant 
eonstruction in Latin 
countries, 


are 


American 


international distributing 


export co. 


1170 Broadway, New York 1, N. Y. 


f= THE 
GIFT 
THAT’S 
GIVEN 
MOST 


It’s America’s most pop- 
ular gift—given by more 
than 12,000,000 Ameri- 
can families! 
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Yes, the Double-Barred 
Cross stands for Christ- 
mas Seals... that make 
possible the greatest gift 
of all, health, life itself 
... In the truest sense 
of Christmas giving. 
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Your Christmas Seal dol- 
lars help make possible 
the year-round control of 
America’s worst infec- 
tious disease—tubercu- 
losis. Thus, you help 
protect your own family, 
friends, and community. 
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So please remember the 
gift that’s given most 
and gives the most— 
most everyone does. 
Send in your contribu- 
tion to-day. 


buy Christmas Seals! 
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with new capital and a distinct business 
purpose are not to be discouraged. 

Net Operating Losses. Under the 

Revenue Act ot 1950 a net operating “We'll make 3 copies 
loss ror the year ol 1Q50 and thereafter or 7 
may be carried back one year and for- | before your shine 
ward five years. Heretotore, such is finished.”’ 
losse Ss were carried back two years and 
lorward two years. Thus new corpora- 
tions formed during the vears 1g45 and 
1949 are in a competitive disadvantage. 
To correct this inequity, the new law 
provides that SUC h COTporavions that 
sustained losses mn those years, may 
Carry forward such losses three instead 
of two taxable vears. 

This relief is extended to individuals 
and corporations. In the case of a cor 
poration commencing business attes 
December 31, 1945, a three-year carry 
forward 1S also allowed for cl taxable 
year beginning in the year 1947. 

Spin-O ffs. A spin-otf occurs when 
part | the assets OF a corporacion iS 
transterred to a new one and the stock 
in the hatte r is distributed LO the share 
holders of the original one without a 
SUTT¢ nal r by the shareholde rs of stock 
n the distributing corporation. The 
new law provides ror the nonrecogni- 


, 


ion of gain from the receipt of stock, 





other than preterred, in such corporate COPYFLEX d M4 / 
exchanges, provided the reorganization spee ’ _ —_ — 


IS NOt prima4rilv a di vice tor the distri- 
| Imagine being able to copy your ordinary translucent paper. 

operating reports (even the large 
si aaa iT merely results m 2 ones) so quickly — 1 or 100 of them, 
reanocay tax values of the old right as needed! Imagine getting 
stock between the new and the old. exact, errorproof copies, up to 42” 


bution of the earnings and pronts ol " ; ; 
No stencils, negatives, or masters 
are used! You need no special room 
lighting, no inks, no tray developers. 
You simply feed in your original and 
; , 7 7 ' . . > . a DA ‘ Tg,y"¢ >} »}" : ; ’ ) 
Discharge of Indebtedness. Corpo- wide, for only 2¢ (average) per sensitized Copyflex paper... the ma- 
. ‘a6 "> q ’ . : . 2 . . ‘ 
rations can ele ct not to he taxed on in- square foot: chine delivers a ready -to-use COpyY. 
trom tavorable debt discharges. With the new, low-cost Copyflex You get the letterhead or form as 
. ‘ ae cet a ; a = yell as > LEXL. 

Section 22(b) (g) permits the “20" you can copy anything from oe yon : ss ) 

small office forms to really large Why wait until copies are made 
vyross income in the case . , pie rT . 799 : 
sized sales or inventory reports, bal- outside”, or typed (with conse- 
: / ance sheets, production schedules, quent proofreading). It’s costly and 
} ’ 7 1 1 " 

titripbuladie to tire discharge of indebt- ete. It 
edness evidenced by an instrument o negative) copies of practically any- the modern, efficient, Copyflex way. 

bt. In such ent the corporation | thing typed, written or drawn on Mail the coupon today. 


1 the amount of income 


makes direct positive (not unnecessary. Speed your paperwork 


consent a luction in the tax 


] 


| ] ; ; ' “4 
the underlying proper 


iu } ICs | 
ret 
inten Se epines. s Oe BRUNING 
! 
Ww expires On December sf, IQ5I5 
| 
new law makes it permanent. 











Specialists in copying since 1897 


——— —— —— CHARLES BRUNING COMPANY, INC. — —: 
Dept N- 12] 100 Reade St. New York 13, N. Y. 


Send me full details on the Model 20 Copyflex. 


IR 4 F ad ecificall ; ] 
AGTrOadGS SPCCHncaily ChNyYOY a SIM I1ial 


] ry 4 aan 
CICClLION. Lhe, Pact\ also exclude such 


income. but need not adjust the tax 


| would like to see a Copyflex machine demonstrated 


new law extends this privilege to | Name—— rine 
. The NEW Copyflex “20” 

i 
| Ti 4 eetele T eI, 1454. i Company oo No raining needed to 
operate a Co And no 
Street istallation is required — 
ust connect to a standard 


115 v. AC power circuit. 


Co po ife Liguidation., The R« Ve 
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values of the secured properties. The 7 
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Act OL 1Qgs5o revived tor the veal City. 








“Our plant layout was changed over by Willow Run’s plant interior and all 


sixty men in two months. Conventional — production facilities. Miniature proto- 
methods would have required the work — types were moved about at will. 


; f , ‘ ’ , nr - naa 
of 160 men tor six months. The model rested on a glass-covered 


That's the report of engineers who — grid of Ozalid “Intermediate” foil. The 
recently converted one-third of Kaiser- grid was inverted; flat templates affixed 
Frazer's massive Willow Run produc- to the under side of the Ozalid foil: 
tion from automobiles to airplanes. then it was ready for true to scale Ozalid 

In this remarkable saving. Ozalid copies. Hand scribing was eliminated. 
was an essential element in eliminating It's quick, simple, and effective. 

sia pte ata 
virtually all drawing-board time. Ozalid’s Usefulness is Unlimited 
Ozalid’s Accuracy Eliminates Errors. 


_ / In engineering and business alike, 
Its Versatility Saves Vital Time. 


Ozalid eliminates excess paper work... 
Kaiser-Frazer's planning was based cuts copying costs and hours. Write 


on a 3-dimensional, table-top model of | today for the complete Ozalid story. 


OZAL 

Johns 

Ge ) 
a ntlemen: 


Process 
Cut Copying Costs ae 
.2. Use 


nr 
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us 
iain trad 
4alic 
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Position 


Addr¢ SS 


Ozalid — A Division of General Aniline & Film Corp. “From Research to Reality” 


Ozalid in Canada — Hughes Owens Co., Ltd., Montreal 
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1950 what is now Code Section 112 (b) 
(7). Its tax-appeal lies in the tact that 
corporations may be liquidated with 
out the stockholders’ incurring as much 
as a capital gains tax on appreciated 
property. However, the corporation's 
accumulated earnings are subject to 
full tax rates, and its other income 
since August 15, 1950, are subject to 
capital gains rates. This special tax 
procedure frequently effected greater 
tax economy than paying capital gains 
raxes on it] the corporate assets in a 
similar complete corporate liquidation 
The new law extends Section 112 (b) 
(7) for one more vear. 

Unreasonable Corpo ate kai NINLS. 
The new law alleviates some of the 
dread of penalty tor what might be 
considered an unreasonable accumula 
tion of corporate prohts. Heretotore, 
the penalty of 27.5 per cent or 35.5 pel 
cent was imposed on a guilty corpora 
tion’s net income exclusive of normal 
tax, surtaXx, and excess profits tax ot 
the corporation. The new law also ex- 


cludes net long-term capital gains be 


, | , ce Gntemees 9 , *- ‘ 
cause they wouid nave been subject 


only to a 25 and now a 26 per cent 


| 
tax 11 they were realized 
1, 


| 7 7 
DY the Stock- 
holders directly. 

Lifo. Lito” faxpavers had 


fore until the end Of 1952 


{) 
inventories involuntarily depleted dur- 
ing World War II, and until the end 
OL 1Q55 to replace those deplete d during 
the present emergency. However, re 
placements are attributable to the most 
recent liquidations. This made it dit- 
ficult for taxpayers now sustaining 
inventory liquidations who must re- 
place World War IL inventory liquida 
tions before the end of 1952. The new 
law defers the crucial year trom 1952 
[tO 1953. 

Collapsible Corporations. Code Sec- 
tion 117(m) of the Internal Revenu 
Code denies capital vain treatment to 
the sale, exchange, OT retirement ot 
stock in so-called “collapsible corpora- 
tions, olten used In real estate and 
motion picture corporations. Hence, 
what would be ordinary, fully taxable 
income became capital gain at the new 
26 per cent bargain rate by liquidating 
the motion picture or the construcuon 
corporations before the asset earned 
any income. This loophole was 
plugged by the Revenue Act of 1950 


It overlooked the situation where a 


oe 2 oe 








WHAT IS THE MARGIN OF PROFIT? 


Whiten cost of materials and labor are comparable. ..when 
quality is equal... when you’ve shaved your price to the bone 
and lost the job to your competitor, you wonder: “How does 
he do it at a profit?” 

His secret? Modern Instrumentation! 


By adding the right kind of control to his production operations, 
he frees valuable manpower for other duties . . . saves substan- 
tially on the use of materials and equipment... insures con- 
sistent quality. 

Modern instruments simplify production, cut costs, give you a 
more flexible profit margin. An instrument manufacturer will 


be glad to help you select the right system for you. 


This advertisement is published as a public service by the 
INSTRUMENTS PUBLISHING COMPANY 
Pittsburgh 12, Pa. 
A sample copy of INSTRUMENTS, The Magazine 
of Measurement and Control, will be sent on request. 
THIS ADVERTISEMENT PREPARED BY THE AITKIN-KYNETT CO, PHILADELPHIA 2, PA. ADVERTISING AGENCY 
FOR THE BROWN INSTRUMENTS AND VALVE DIVISIONS OF MINNEAPOLIS-HONEY WELL REGULATOR COMPANY 


Dun’s REVIEW 53 DECEMBER ig5I!I 








“CARTWRIGHT - THERE M1487 
BE A MORE EFFICIENT 
WAY OF COMMANICAT/ION /” 
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Present day business require- 
ments make it imperative that you 
talk instantly . .. give orders... get 
action and results with FLEXIFONE 
intercom! a 
You don't have to wait for (Py 


operators ...or waste valu- 
able time with dials or buzzers. All 
> to do is pomt your finger 
| ? “ “ “ “ 
L with FLEXIFONE. 
aa , 
functionally designed 


lu , 


AELMLAM ES 


INTERCOM SYSTEMS 
ae peritet 


FREE Pin to Your Letterhead 
Peeeescocccoocosceooeeeeeee 
\ DUKANE CORPORATION 
~~ ———_ Dept. DR- 121, St. Charles, Il. 
Please send me free literature as checked: 


FLEXIFONE Intercom Systems. 


Central Sound Control! Systems. 


a, 


—— 


Make appointment to discuss our needs. 








* Even if yew olready heve on intercom system, it would be 
edvisable te knew the edvantages of the new FLEXIFONE. 


aproad, 


| . 
chargeable against this income. 


|}commodity like whiskey would be 


transterred to ad new corporation, the 
stock ot which would be sold to pur- 
chasers. They in turn would liquidate 
the corporation at capital gains rates. 
To prevent the use ot the collapsible 


| corporation in such situations, the 


statute has been extended to corpora. 


tions tormed or availed of principally 
] 
? 


| tor the purchase of inventory or stock 


'in trade in the hands of a corporation. 


Foreign Income 


Individuals Abroad. Citizens were 


exempt trom income tax if they were 


} 


bona tide residents of a foreign COUN 


} 


trv with respect to income earned 


| | 


and were denied deductions 


This 
exemption Was di nied such ain indi- 


1 ' , : 
vidual unless he had been a bona fice 


resident of a foreign country an entire 
taxable year. 


| 


ae ies | 
lhe new law remedies the situation 


| See 
tor such people who of legal necessity 
are-<lenied the exemption for part ot 


| 


ss 
heir first taxable vear abroad, except 


LO! the rare individual who began his 
toreign residence on the first day of 
his taxablk vear. lt provides tha 

exemption shall extend over an “unin 


| ] ] 
vhnich includes an en- 


lic \\ 


mceen CON 
| 
irom 


} 
11) ? 
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fair market 
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FAST DELIVERIES 
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We not only SELL... but SERVE a1 well / 


ESTABLISHED 1920 | 


, PRINTING ¢ STATIONERY CO., INC. . 


323 VARICK STREET, NEW YORK 13, N. Y. 
Algonquin 5-45306-1-2-3-4 

















Heavy 
die-struck 
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header 


EXECUTIVE 
DESK PAD 6 x9 


ONE OF HUNDREDS 
OF OUR GOOD WILL 
CHRISTMAS GIFT ITEMS 


REPRESENTATIVES IN PRINCIPAL CITIES 


ASTIAW BROS. CO. 
835 BASTIAN ST. 
ROCHESTER, N. Y. 


Advertising Specialties Since 1895 











deduction resulted in a reduction of tax. 

Where only one property was in- 
volved, in practise the taxpayer was 
treated as if he held the property 
throughout the entire period and re- 
ceived no deduction tor the temporary 
loss and with no adjustment for ap- 
preciation if any. However, this equi- 
table principle was not applicable where 


war loss embraces more than one prop 


erty and less than the same number of 
preces IS recovered. In such ad situation 
the aggregate deduction is taken in the 
earlier year, and the recovery is reported 
In a subsequent year at fair market 
values 
To correct this situation, the new law 
provides in the case of war loss recov: 
eries that the tax for the year in which 
the deduction was taken is to be recom 
puted by reducing the deduction by the 
amount of the recovered property taken 
he lesser Ot its depreciated COSt On 
the date Ol the loss Or its tau market 
value on the date of recovery, and by 
adding the increase, if any. in the tax 
SO Tres iting to the tax ot the vear ol 
recovery. In addition there would be 
no tax in the year of the recovery with 
respect to property tor which no deduc 
tion was claimed in the vear of the loss. 


Under 


the Prior law where foreign corpora 


Dividends-Recovered Credit. 


tions paid dividends to domestic ones. 


the S5 per cent dividend-received credit 


was not allowed the latter. Thus. two 


| 
tull corporate taxes were paid with re 
spect to dividend income received trom 


foreign cor porations, although they 


engaged 11) trade Or 
DUSINESS W ithin the United States trom 


might have been 


United States sources. Yet. dividends 


paid by one domestic corporation to an 


other are subject only to a little more 


than one full corporate income tax. This 
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I think that outfit upstairs is about ready to 
fold. 
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WE ACT AS TRUSTER UNDER 
PENSION AND PROPFIT-SHAR- 
ING PLANS AND AS AGENT 


FOR ENDIVIDL AL TRUSTEES 


gy MANAGEMENT ANDLABOR 


are seeking the best method 
of solving the retirement prob- 
lem. A real measure of financial 
security is the goal, but there is 
no standard method for achiev- 
ing this goal. The great varia- 
tion in earnings and working 
conditions in companies and 
trades create the need for difler- 
ent approaches to the common 
problem. 

Our Pension Trust Division 
has acquired a unique expe- 
rience in developing all types of 
pension systems for a_ great 
number of trades and businesses. 
This experience can be invalu- 
able in working out a pension 
plan to fit the income and em- 
ployee benefit requirements of 
your company. We shall be glad 
to discuss with you any pension 
problem you may have, includ- 
ing pension costs. No obligation 


whatever. 


HW rite or call the 
PENSION TRUST DIVISION 
The National Cuy Bank of New York 
ana 
City Bank Farmers Trust Company. 


isk for our Pension Booklet DR4. 


CITY BANK FARMERS TRUST COMPANY 


Chartered 1822 


HEAD OFFICE: 22 WILLIAM S 


iffiliate of 


PREET, NEW YORK 


THE NATIONAL CITY BANK OF NEW YORK 


Established 1812 
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50,000 FIRMS, including most of 
the biggest companies, prefer 
Speed Sweep to all other sweep- 
ing tools. Here is proof that 
Speed Sweep defies comparison. 
The only better proof is to test 
Speed Sweep and see for your- 
self how this better brush sweeps 
cleaner, faster and easier and 
outlasts ordinary brushes 3 to 1. 
Speed Sweep sizes and styles fit 
all kinds of floors and sweeping 
conditions. Write today for com- 
plete facts. 


THE BRUSH WITH THE STEEL BACK 


S30 W 22 STREET, MILWAUKEE 3. WISCONSIN 





Gentlemen: Please send complete 
| facts about Speed Sweep brushes. 


| Company 


| City SS eS 


Address 











discrimination was eliminated in the 


new law where 50 per cent or more ot 


| the gross income of the foreign corpora 


| tion is derived from sources within the 


United States. 

Foreign Tax Credit. Under the prior 
law a domestic corporation, owning the 
majority of the voting stock of a for- 
eign corporation, could claim a foreign 
tax credit for income taxes paid by the 


foreign corporation to a foreign PON 


'| ernment, with respect to the profits of 
|| the foreign corporation which are paid 


| as dividends to the domestic corpora 


tion. Experience has shown that this 


| ownership test is so restrictive that it 


retards the growth of foreign trade. 
Consequently, the new law provides 


that the foreign tax credit is allowed 


'if the American corporation owns 10 


per cent or more of the voting stock ot 
the foreign one. 

The new law corrects another injus 
tice relative to toreign tax credits. Hers 
tofore, if a foreign subsidiary of an 
American corporation owned all ot the 
voting stock of another foreign COr- 
poration, the dividends received by the 
American parent with respect to the 
earnings of the second subsidiary are 
eligible for a foreign tax credit. The 
new law extends the application of the 
foreign tax credit in the case of divi- 
dends received by American corpora- 
tions in such situations even where the 


ownership is only a simple majority. 
Mining 
Depletion. Natural deposits such as 


minerals, oil, and gas are permitted 


| annual depletion deductions to com 
| pensate the owner for the tax value 
| of the property irreplaceably extracted 


from the ground. 


Under the prior law, depletion de- 
duction based on cost was available: to 
all mining industries, and in addition 
percentage depletion based on gross in- 
come was available to oil, gas, sulphur, 
metal mines, and certain nonmetallic 
minerals. The allowable rate tor per- 
centage depletion was 15 per cent in the 
case of some nonmetallic minerals, ex- 
cept sulphur which was allowed 23 
per cent and coal 5 per cent. 

In order to provide a more favorable 
economic position for the industries in 
volved which are suffering from the 
exhaustion of their respective natural 


dep sits and from competition, the new 
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It pays to 


do business in 
New York State 


Did you know that New York 
State keeps New York busi- 
nessmen informed on current 
Federal purchasing needs? New 
York State screens notices of 
Federal procurement opportu- 
nities and circulates procure- 
ment information to appropri- 
ate firms within the State. A 
New York State location al- 
ways offers ‘“‘extra’’ advan- 
tages. For booklet “Industrial 
Location Services,’’ write: 
N.Y.State Dept. of Commerce, 
Room 163, 112 State Street, 
Albany 7, N. Y. 
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tn close contact with 
banks and business 
throughout New York State 


There are 13 
Marine Midland Banks with 
102 Offices in 49 New York 

State Cities and Towns 


The 


MARINE 
MIDLAND 


TRUST COMPANY 
of | 
New York 


_— a 





NEW YORK CITY 


Member Federal Deposit Insurance Corporation 
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BATTERIES... 


YOU CAN RELY nEDISO 


for quick starting for safety 


That’s what you want for your car, 
truck or tractor. A reliable, lead-acid 
type, Edison Automotive Battery will 
kick over your motor instantly under 
any conditions—and will keep doing 
it efficiently for years. 
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Modern railroading depends upon 
efficient operation of vital track-side 
and highway crossing signals. That’s 
why railroads count on Edison Pri- 
mary Batteries to supply never failing 
signal power for maintaining exacting 


schedules with utmost safety. 


for long life 


and hard work 


Back-breaking jobs, like handling 
heavy materials or merchandise, are 
made easy with electric industrial 
trucks powered most economically by 
Edison Nickel-lron-Alkaline Storage 
Batteries. They are light-weight, but 
tough —and they last far longer than 
any other. 








W/HATEVER you require in a battery, Edison can serve you best, because only 
Edison makes three distinctly different kinds of battery—the best for every appli- 
cation. You get the finest quality of design, materials and workmanship in every 
Edison product you buy. And with that goes the assurance that it will give you 


better service for a longer time at less cost. 


. a 
[ARCH RPUOURA T £0 
West Orange, N. J. . 





YOU CAN ALWAYS RELY ON EDISON 
Personal and remote control dictating equipment * Automotive and industrial batteries * Nursery and 
juvenile wood furniture * Instruments for aviation and industry * Compressed gases and hospital equipment 








SAVE up to 45% 
on Active Record Costs 
with 
ROL-DEX by Watson! 


established 1887 


ROL-DEX installation in the office of a large eastern railroad. 


Here’s How You Benefit: 


Less operating cost per filing inch! 

Fewer clerks needed! Units made to handle from 5.000 to 
half a million records! 

No noise! Raises office efficiency! ROL-DEX by 
Watson needs no motor; runs smoothly, quietly. 

No maintenance cost! ROL-DEX by Watson has sealed 
lifetime ball bearings. | ROL DEX ¢ cross s file 

No Walking. Stooping, 
Squatting! 

Records roll to seated 


operator, 


Write for 
ROL-DEX 
= / saiinreiin, nou 008. » 


Pat. and Pats. Pending 


ROL-DEX DIVISION 


of Watson Manufacturing Company, Inc. 
Jamestown 14, N. Y. 
“ROL-DEX by WATSON means ECONOMY for YOU.” 
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law adds to the list of nonmetallic 
minerals to which percentage deple- 
tion is available at a 15 per cent rate. 
The additions to the list are borax, 
tuller’s earth, tripoli, refractory and 
fire clay, quartzite, aplite, garnet, dia 
tomaceous earth, metallurgical and 
chemical grade limestones, and thenar- 
dite. The percentage depletion rate for 
coal has been increased to 10 per cent. 
This rate category has been broadened 
to include wollastonite, asbestos, cal- 
cium carbonate, perlite, dolomite, bru- 
cite, and magnesite. A new category 
of minerals which is enutled to a 5 per 
cent depletion rate has been created. It 
embraces sand, gravel, stone includ 
ing pumice, scoria, brick and tile clay, 
shale, oyster shell, clam shell, granite, 
marble, sodium chloride, and others. 

Mine Exploration Expenditure 
Under the prior law, expenditures fo1 
ascertaining the location, extent, and 
quality of mineral deposits must b 
capitalized and are recoverable by an 
nual depletion deductions provided the 
depletion is based on cost. If the de 
pletion, on the other hand, is bi ree on 
gross income, it matters little whether 
these expenditures are large or small. 
Should these expenditures prove fruit 
less, then they are fully deductible as 
losses. 

The consensus is that we must offer 
tax incentives to discover new deposits 
of ores and minerals. The new law 
provides that for such expenditures ex 


pt in oil and gas industries prior to 


( 
? | 


ie development stage of a mine, the 
taxpayer may elect for four years to 
deduct in any taxable year an amount 
up to $75. WOO paid or incurred, or deter 
any amount up to $75,000 against min- 
rals sold. These deductions will 
substitutes for cost depletion, and will 
not eflect allowances for depletion 
based on gross profit. 

Development Expenditures. Under 
xe prior law development expendi 
ures in the case of mines and othe: 
natural deposits (except oil and gas 
wells) in excess of net receipts from 
minerals sold are capitalized and 
are not deductible as current ex 
penses. As soon as the mine passes 
into the production stage, such expend 
itures are deductible annually when 
incurred as offsets against concurrent 
sales. Bec. use of the nature of f the op 
erations of the industry, a mine may 


IIgs! 





shift to and fro between development 
and production with the consequence 
that the same type of disbursements 
will vary in tax treatment. 

When a development cost is capital 
ized it can be recaptured through cost 
depletion. However, if the mine uses 
percentage depletion based On gross 1n 
come, capitalized development outlay 
escapes deduction. 

The capitalization of development 
costs retards the expansion of the min 
ing industry and is creating currently 
an acute situation at a time when the 
national need requires maximum min 
eral production such as iron. This ad 
verse tax bottleneck is relieved in the 
new law tor the year 1951 and there 
after. It permits expenditures paid or 
ncurred in the development of a mine 
yr other natural deposit to be deducted 
‘atably over the period during which 
the ores or minerals benefited by such 
expenditures are incurred or sold, pro- 
vided the existence of ores or minerals 
has been ascertained. 

It does not pertain to the oil and gas 
well industries which are already 
favored by the optional deduction for 
intangible drilling and development 
costs in the year they are incurred. 
Expenditures for the purchase of de- 
preciable property such as lumber will 
not be counted as development expend- 
itures, but the annual depreciation de 
ductions do qualify. Development 
expenditures will continue to increase 
the tax value of the mine for comput 
ing gain or loss subject to reduction 
when the development expenditures 
are charged off. 

Coal Royalties. 


who usually lease the coal fields and 


The cf a operators 


not the lessors will profit from the new 
This 


Tact 


IO per cent percentage depletion. 


discrimination arises out of the 


} 
that the eases on coal properties are 


of long life and provide for royalty 
payments expressed in cents per ton. 
Th 


COd 


e new law accords the recipients of 
| royalties capital gain treatment 
comparable to timber transactions un- 
der Code Section 117 (k) pF and de- 
nies them both percentage depletion to 


avoid the duplication of tax benefits. 


Tax Exempts 
Mutu- 


al savings banks, and building and loan 


Tax-Exempt Organizations. 


associations are hereafter taxable as 


| 


| 
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UNION 
PACIFIC 
RAILROAD 


THE SEATTLE AREA... 


ideal for industrial expansion 


Seattle, gateway to Alaska and 
transpacific ports, offers a wealth 
of industrial opportunities. 


Thousands of acres are available in 
the metropolitan area for develop- 
ment of both heavy and light indus- 
try. Here are fuel and power re- 
sources, minerals, forest products, 
agriculture, favorable tax structure, 
and excellent transportation facili- 
ties, including the dependable 
freight and passenger service pro- 
vided by Union Pacific. 


LONGVIEW 
PORTLAND 


BUTTE 


Seattle is one of the leading market 
areas of the nation, and has an 
abundant, productive labor supply, 
both skilled and unskilled. The cli- 
mate is moderate, living conditions 
excellent, with good recreational 
opportunities. 


Many of America’s largest con- 
cerns have established plants or 
branches in the Seattle area for 
manufacturing, distribution, ware- 
housing or other purposes. 


POCATELLO 


Ae 
e s 
C 
‘oo 
geo 


LOS ANGELES 


CHEYENNE O OMAHA 


DENVER KANSAS CITY 


Choice sites served by Union Pacific trackage are also available at 


Portland, Spokane, Tacoma, 


Yakima, 


Walla Walla, Longview and 


other northwest points. Olympia and Aberdeen-Hoquiam also have 


large industrial possibilities. 


System-wide, Union Pacific's industrial plant opportunities include sites 
in these twelve states: CALIFORNIA, COLORADO, IDAHO, IOWA, KANSAS, 


MONTANA, NEBRASKA, NEVADA, 


WYOMING. 


OREGON, 


UTAH, WASHINGTON and 


For detailed, confidential information please write 
INDUSTRIAL PROPERTIES DEPARTMENT 
UNION PACIFIC RAILROAD, ROOM 192 

OMAHA 2, NEBRASKA 


DrceMBEI 
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UNION PACIFIC RAILROAD 








KEEPING 
EQUIPMENT 


A Gooo SOURCE 
of Supprty 


for more than 50 years 


BINDERS 


Post. Prong. Ring. Transfers 
And For Catalogs. 


VISIBLE RECORDS 


Over 100 stock forms to choose from. 
A wide range of Binder Units, 


ACCOUNTING BOARD 
SYSTEMS 
for Payroll, Accounts and 
Accounts Payable. 
LEDGER SHEETS and 
COLUMNAR FORMS 
Printed by the new superior 
Litho-Ruled process, 


ees 
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RS? STREET 


» Sheppard 


e From the 
basic idea 
to the 
finished 
Disploy 


One 
Call 
for All! 








3. S. Pat. Reg 
No 531 3564 


Riwer Racscrr DIMENSIONAL DISPLAYS 


om Ga. 


CONVERSION BURNER 


CAUPMINYS In 





RIVER RAISIN PAPER CO. 
DISPLAY DIVISION + MONROE, MICH 


) : 
i CESS | romts 


ordinary corporations, but are exempt 
from excess profits taxes. They are 
permitted to deduct dividends and 
amounts paid or allocated to members, 
and an amount sufficient to build a 
reserve of 12 per cent of deposits or 
accountability. Farm co-operatives 
will be taxed on their undistributed 


and unallocated earnings. They are 


| also required to notify their patrons 
| of dividends allocated to their accounts 


to insure tax reporting by the latter. 

Educational “Feeder” Corporations. 
Under the Revenue Act of 1950 busi- 
ness corporations whose profits go to 


private and federal educational institu- 


' tions, and charitable and other tax-ex. 


empt organizations are denied tax-ex- 
emption for 1951 and thereafter. Since 
such “feeder” corporations would un- 
dergo much hardship for the earlier 
years because their profits had already 
been expended, it was decided to eX- 
empt “feeders” to educational institu- 
tions only for the years prior to 1947 
where a tax deficiency has already been 
asserted, or the tax has been issessed 
Or paid. 

The new law makes the crucial date 
It also 
permits a publishing corporation to 


the year 1951 instead of 1947. 


quality as a tax-exempt “feeder” to an 
educational institution. In addition, 
State and municipal universities, like 
comparable tederal and private institu- 
tions, lose tax exemption to so much of 
their income which arises from unre- 


lated ACTIVE business enterprises. 
Excess Profits Taxes 


The changes in the Revenue Act of 
1Q5! relative to excess profits taxes are 
to be treated generally as if they were 
part of the original Excess Profits Tax 
Act ot 


oy } NIN’ 5 # re dit. 


1950. 
Heretotore, under 
the primary tormula, excess profits 
Were detined aS IncoMe abdDOve A5 Per 
cent of a corporation s average annual 
Its most profitable three 
years from 1946 to 1949. The new law 
reduces this credit to 2 per cent to 
take effect on January I, 1950. 
Fiscal Base Periods. Under the 


Tax Act of 1950, 
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“Weld-Bilt’ 


EQUIPMENT GIVES 
YOU LONGER SERVICE 
IN LABOR-SAVING 
MATERIALS HANDLING 


You can SEE the greater strength and 
durability in WELD-BILT Equipment... 
in heavier arc-welded construction, in 
sturdier operating parts, in many inno- 
that assure easier, friction-free 
operation. Every piece of ‘“Weld-Bilt” 


vations 


equipment is designed to save operator 
fatigue, protect product and save money 
both on original cost and maintenance 
expense. 


\ Two Wheel Pallet 


Trucks 
Single Stroke 
Lift Trucks 


Hydraulic 
Lift 


Trucks 


Write oa Wire for details 

WEST BEND EQUIPMENT CORP. 
MATERIALS HANDLING ENGINEERS 

303 WATER ST. WEST BEND. WIS. 


a 
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PUNCHES sheets ond covers of any size 
or weight, quickly, accurately 
' a , 





BINDS up to 250 books an hour with 
colorful GBC plastic bindings 


BIND THIS MODERN WAY 
right in your own OFFICE 


Add _ prestige...color...atten 
tion-compelling appearance to 
reports, presentations, catalogs 
GBC plastic binding equipment 
quickly ...easily...econornically 
binds pages of all sizes into 
handsome custom-made _  book- 
lets. Pages turn easily... lie flat. 
New models cost less than a 
typewriter...save 50% over old- 
fashioned fastener-type covers. 
SPECIAL OFFER 
Send today for 2 use- 
ful, valuable pocket 
memo books. Striking 
examples of handsome 
—- GBC plastic binding 
absolutely FREE. Receive also illus- 
trated brochure showing how GBC 
con improve your literature...save 
money, too. No obligation. Please 
state business affiliation. 


General Binding Corporation 
808 West Belmont Ave., Dept, D-12 
Chicago 14, Ill. 


MEMO 




















with fiscal years ending before April 1, 
1950, used as their base period the pre- 
ceding 48 months ending with their 
particular month. However, if the 
fiscal period ended on April 30 or there- 
after, such taxpavers were required to 
use the 48-month period beginning on 
January 1, 1946. Such taxpayers may 
now elect their 48 months ending with 
March 31, 1950, the 
months. of the calendar vear 1940 were 
typically economically depressed. 
Growth Alternative for New Corpo. 
Under the prior law, new 


because first 


rations. 
corporations (namely those born after 
January I, 1940) were entitled to com- 
substitute Carnings credit based 


f return applied to 


pute a 
on industry rate ¢ 
their own tot i Assets. Thev could also 
compute their earnings credit by aver- 
aging their base period earnings over 
three years, treating loss years and 
vears in which they were not in busi- 
They could, in addition, 


ness as Zero. 


use the historical or the asset invested 
capital credits. As a class, this type of 
corporate taxpayer is most abused eX- 
SESS profits tax-wise. This condition 
irises out of the fact that it is usually 
undercapitalized, or its industry rate is 
inadequate, or its hase period (1946 to 
1949) experience iS too short and sub 
normal. 

correct this 


The new law tries to 


situation by giving effect to the element 
) 
I 


corporations already in existence on 


vrowth heretotore available only to 


— 
‘ 


January 1, 1946, and in no case later 
than April 1, 1946. The requirements 
for enjoving the benefits of the growth 
alternative are found in Section 425. 
Vew C 
tions organized atter January 1, 


] } coat ] , 
aiso de reneved oO 


orporations., Those corpora- 
1949, 
may undue excess 
profits taxes by the benefits of a lower 
excess profits tax rate. Their first $200, 
ot CACCSS profits rax net income 1S 
limited to 5,5, 8, 11, and 14 per cent ex- 
cess profits tax rates tor the first to the 
fifth consecutive excess profits years re- 
spectively, and relatively higher rates 
for amounts in excess of $200,000. 
Transtere¢ corporations, however, 


mat not be tre ated as new corporations 


with preferential ceiling rates. These 


| 


privileged rates are aiso not availabl 


tO new corporations engaged in Gov 


ernment business to the extent of 50 


per cent or more of their gross income 


nd subject to renegotiation, 


°MULTIPRESS 
pays 


400% 


per year 


fe 


Doubles production speed, cuts rejects 83%, reports Penn Electric Switch Co. 


Penn Electric Switch Company’s records 
show they’re saving $11,549.00 yearly on 
a $3000 Multipress that stakes five metal 
parts to a plastic base with a single stroke. 
Fast, smooth, oil-hydraulic action, plus 
pressure control that adjusts automatically 
to off-sized parts, is the reason for these 
drastic cuts in labor time and scrap losses. 
The operators like Multipress because it 
makes the job easier, quieter, and safer 
than the previous equipment. All they do 
is place the various parts in 


The DENISON Engineering Co. 
1211 Dublin Rd. Columbus 16,0. 


DENISON 
dnOll ica 


holding fixtures, and Multipress does the 
rest—even ejects finished parts automat- 
ically, sending them to the next operation. 


Big as they are, such gains are not unique 
among Multipress case records. Your pro- 
duction men may find many cost-slashing 
ideas in the bulletin, “MULTIPRESS—and 
how YOU can use it.” We'll gladly send 
you a copy, without cost or obligation. 
Please write for further information. 


“Results like these 
selling MULTIPRE 
Profit tips that ofte 


show we're not just 
apt selling 
Pay dividends bj 
a make any manufacturer — 
Usiastic,”” says Robert Pox 
representative cont 
Switch Co., Goshen 
Gutomatic controls. 


| on, Denison 
acting Penn Electric 
» Indiana, makers of 
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let me tell you how 
we Sliced payroll f\i\ : 
record costsi" ff 
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“We used to worry about getting 
up our payroll figures. 

“The girls would have to stay 
overtime. Sometimes the figures 
didn t check. And we were con- 
stantly breaking in new girls. 
“Now the Recording and Statis- 
tical Corp. turns out our payroll 
heures on their automatic high- 
speed tabulating machines that 
are specially designed for payroll 
work. Why they even provide us 
with completed W-2 forms! 


L 


X 


Cy 


“No more headaches for us and 
we save thousands ot dollars eat h 


month to boot!” 
Send for FREE brochure now! 


vour overhead costs now. 
more about Modern 
(Other tabula- 


Trim 
kind 


Pavroll Service. 


out 


tion ser it es: sales. orders. pr ices, 
inventories. vouchers. and 


Why call 


costs. 


other statistics). not 


or write nows 


RECORDING & STATISTICAL CORP. 


eeoeeeeeoeoe ee @ CHICAGO - BOSTON - DETROIT 


MONTREAL TORONTO 


100 Sixth Avenue, New York 13. NY 








TO THE BUYER OF LETTERHEADS 


I} you will mail us a copy of your present letterhead, we will 
‘¢ na Vou: 





7. A firm quotation on your next supply of letterheads. 


2 A portfolio of samples from our ‘Library of Famous 
" Letterheads” 


3 ‘“Before-and-After’ examples of modern letterhead 
* design. 


[here is no charge for this material and no obligation. 


PEERLESS LITHOGRAPHING COMPANY 
4301 Diversey Ave. Dept. 212 Chicago 39, 
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Tech M orssecd4 yor Defense Contracts 


| RESEARCH AND DEVELOPMENT 
a | 
| JPRODUCT ENGINEERING AND STYLING 


; ‘ 


| HSPECIAL PRODUCTION MACHINES 


AD SCRIBE North Canton, Ohio a ines 


32,163 PRESIDENTS 


DUN'S REVIEW REACHES 32,163 PRESI- 
DENTS AND 46,777 OTHER EXECUTIVES. 


ease decided, Ws 
against you ee 


BECAUSE YOU 

HAVE DESTROYED 
IMPORTANT 
RECORDS ...IT couLD 
HAPPEN! 
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4 \ | ELIMINATE ERRORS 
SJ SAVE ADDRESSING 
| No mix up of checks. Name written 
| only once—on the check. 
(INSURE PRIVACY 
Ze Paycheck “Outlook” Envelopes are made 
Phicl Ul: Toh as / from exc! usive blue opaque paper. Noth 
ing is visible except name on checks 
| FAILOR MADE FOR YOU 
Paycheck “Outlook” Envelopes are made 
any size, with the 
eile TopAy ! “Outlook” feature of 
— a size and position to 
register with only 
what you want to show 
on your checks. 


* 


Nend wa check wou are now 
using and we cill submit 
sample Paycheck “Out 
look” Envelope and prices 
based on your estimated 
yearly requirements. 


BANKERS BOX COMPANY 
Established 1918 
720 &. Dearborn Street, Chicago 5, Ill. 





REVIEW 2 DECEMBER 


Transitions from World War II Pro. 
duction. The new law offers excess 
profits tax relief to those that had 
tarded earnings between 1946 and 1950. 
Particular concern is shown those that 
were in World War II business and 
could not convert rapidly enough to a 
peacetime basis so as to make a repre 
sentative earnings record until late 1949 
and 1950. The new law permits corpo 
rations meeting certain requirements 
the benefits of the special growth 
formula under Code Section 435. In 
general, it permits such corporations 
to compute an alternative base period 
net income on the basis of the sum of 
one-half of their income in 1948 and 
yo per cent of their income in 1950. 

Taxable Exchanges. Under the Ex- 
Cess Profits Tax Act of TQg50 an acquir- 
Ing corporation may utilize the base 


period (1946-1949) earnings experience 


| ot its predecessor only when the CX- 


change from one to the other is tax- 
free. which was not a fact during 
World War Il. The new law makes 
predecessors’ base period experiences 
available to their successors even 
though the transactions were taxable, 
provided the exchanges occurred betore 
December 1, 1950. 

Base Period Abnormalties. Under 
the Excess Profits Tax Act of 1Q50, base 
period (1946-1949) abnormalities were 
eliminated if they existed in the tax- 
paver’s lowest earnings year. It they 


occurred in one ot the remaining vears 


| or parts thereot,it permitted a substitute 


t 
therefore by multiplying its total assets 
for the last day of the vear of the ab- 
normality by the rate of return of its 
industry for that period. This alterna- 
tive was available if the corporation’s 
normal production, output, or opera- 
tion was interrupted or diminished 
during the base period (1946 1949) be 
Cause of the occurrence ot unusual 
peculiar experiences, or because of 1 
porary economic circumstances, pro 
vided the substituted Excess profits nel 
income is improved by 10 per cent. 

Since the cause and effect relation- 
ship might be dithcult ot proot the new 
law permits another procedure. Where 
the earnings ot the taxpayer's third-best 
base period year were less than 35 per 
cent of the average of the earnings of 
its two best base period years, the tax 
payer may automatically be entitled to 


use its industry rate of return tor the 





third best vear, but the substituted earn- 
ings may not in any case exceed the 
average of the taxpayer's two best years. 

Corporations Suffering Catast) ophes. 
The Excess Profits Tax Act of 1950 pro- 
vices that a corporation that has an ab- 
normality in one of its three highest 
base period years may substitute for that 
year its industry rate of return multi 
plied by its total assets. If two or all 
of their three highest years were in 
volved, the average industry return 
multiplied by its average total assets 
ma\ be used for its base period earn- 
ings credit. 

The new law offers a corporation 
that had suffered from a severe catas- 
trophe during the last three vears of 
the base period the alternative of sub 
stituting therefor the average excess 
profits net income in their base period 
immediately prior to such unfortunate 
vear, or the growth formula on the 
basis generally of one-half of income 
in 1948 and 4o per cent of their income 
In 1950. 

Chunge in Products. The Excess 
Profits Tax Law of 1950 provides that 
where a corporation made a substantial 
change in products or services during 
the last three years of its base period, 
and within three years after the chanve 
the new product or service accounted 
for more than 40 per cent ot gross in- 
come or 33 per cent of net income, and 
for a 25 per cent increase in net income, 
then the corporation 1S entitled to de 
termine its average base period net in- 
come by multiplying its industry rate 
of return by its total assets. 

This law was too restrictive to the 
exten! that the hevw product Or Service 
must have been launched during the 
last three vears ot the taxpayer's hase 
period. The new law expands this pro- 
vision by including substantial com- 
mitments for the production of new 
products Or services up to July I, 1Q50, 
which were thereafter implem« nted. 

Increased Capacity. The previous 
law provided that if a pre-1946 corpora- 
tion made substantial changes in its fa- 
ciliues during the last 36 months ot the 
base }»¢ riod, it may use a substitute aver- 
age base period net income based on its 


industrv rate of return. The new law 











Ever stop to figure what it 


costs you each time an employee drops his work to 


deliver messages or get information? 


He wastes time going and coming—and 


maybe he ‘visits along the way, wasting 


the time of others, as well. Often, too, 


the man he is looking for is gone, visit- 
ing someone else! Thus, all this walking 
wastes Many minutes, many times each 
da\ And its all wMnnecessar) I 

P-A-X Business Telephone Systems are 
yreventing this waste, in thousands of 
organizations—many of them just like 
yours! Quick P-A-X calls take the place 
of walking, and permit everyone to re- 
main at his post, working. Matters are 
settled quickly, as they come to hand. 
Everyone benefits! 

To learn how a modern P-A-X. Tele- 
phone System could help your organiza- 
tion, just send the coupon to: 


AUTOMATIC ELECTRIC SALES CORPORATION 
1033 W. Van Buren Sr., Chicago 7, Ill 

O fice f 777 principal Cities 

Export Distributors 

INTERNATIONAL AUTOMATIC ELECTRIC CORPORATION 


PAX 


eyes 


Please send Bulletin No. 1716 to 








treats all such increased capacity com 
Address 
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There's no HUMOR 


in a broken bone.... 


Don’t Wait for an Accident 
before Switching to the 


LEGGE SYSTEM 


of Safety Floor Maintenance 


One man laughed when Miss Williams’ 
feet skidded out from under her. But 
his face froze when he learned she had 
suffered a compound fracture. 

Accidents aren't funny! 
so many office buildings, industrial 
plants, hospitals and schools now use 
the LEGGE System of Safety Maintenance. 

You see, floors can be attractively 
polished without being slippery. Surveys 
show Lecce Safety Polishes reduce acci- 
dents as much as 95%. 

That means relief from worry over 
negligence claims and, very likely, a 
saving in imsurance costs. Eliminates 
production bottlenecks, too, by reducing 
personnel absenteeism. 

What’s more, Safety Maintenance 
less. We'll be glad to prove that 
to you. 


COSTS 


Why not have your floors inspected 
at no obligation by a LEGGE Safety 
Engineer? For eye-opening facts about 
your floors, mail the coupon today. Get 
our easy-to-read “Mr. 
Higby” booklet FREE. 


whe 
ia ae 
| 11% 


SLEQGE = 


> TONMGTARY ON 


WaLTER G. LEGGE 
Company, INc., 101 
Park Ave., New York, 
_ 17, N.Y. In Toronto, 
\LEGGE SYSTEM/ J. W. Turner Co. 


eo! Selety Fleer . ° 
\ Maintenance _/ Branch offices in 


principal cities. 
Walter G. Legge Co. Inc. 
101 Park Ave., New York 17, N.Y. 


Please send me a free, no-obligation 
copy of your Mr. Higby book. 


Signed___. 
Firm 


Address— 
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That’s why- 


Television Broadcasting. The radio 


broadcasting industry has had a 


| Its ecarnings were depressed through- 


unique economic experience since 1946. 
}out this period because of television 


| 
| experimentation and it is penalized 
| further because its profits rose during 
| excess profits years. The new law pro 
The 
alternative is computed by eliminating 


losses and assets from the 


vides remedial measures. first 
television 
base period (1946-1949). The rate of 
return for the taxpaver applicable to 
Its excess profits tax years is arrived 
Ing ts non tele Vision income 
The other 


use of the industrv’s 


at by divi 
by its non-television assets. 
alternative is the 
| rate of return from 1946 to 1940. 

| Exempt Excess Output of Minerals. 
| The Excess Profits Tax Act ot 1Q50 
provides a partial exemption for coal 
and iron mines, timber properties, and 
natural gas and metal mining proper- 
ties not in operation during the base 


period. One-third of the net income 


in the current taxable vear from these 
propertic¢ S ts eCXe mpt from excess profits 


taxes. | he 


new law extends this 

special treatment to sulphur, potash, 

and certain limestone deposits. 
Management and Technical Service 


Fees. 


trom foreign as well as domestic ei y 


( orporations om lude dis idends 


porations from excess profits net income. 
The law CX\¢ ludes also the occasional 
management and technical service fees 
paid to domestic corporations during 
base period and excess profits tax years 
| by certain afhl ited tore ign corporations 
1 tO compute excess pronts taxes. 


N Cit 


Corporate Borrowed Capital. 
The excess profits tax credit of new 
corporations created atter January 1, 
1946, may be computed by applying the 
increases In its 


industry rate only to 


equity capital and 75 per cent of in 
creases in its borrowed capital to the 


extent that its assets are acquired after 





| the beginning of its first excess profits 
}tax year. To eliminate the discrimina- 
} tion as compared with other relief pro 
| visions, the new law accords new 
| corporations an industry rate of return 
/to equity capital plus roo per cent of 
| borrowed capital less interest on bor 
rowed capital. 
Consolidated Returns. The new law 
| permits a corporation exempt from cz 


| cess profits taxes to retain this privilege 
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CANADA 


CALLING 


The following Canadian firms seek 
direct contacts in the U.S.A. They can: 
® Manufacture your products in Canada 

.. © Exchange manufacturing rights 
... © Purchase parts to complete pro- 
duction @ Import and distribute 
your goods . @ Act as factory repre. 
sentatives ... @ Sell Canadian products 
to U. S. buyers... or... @Render 
professional services. 

















TE: Inquiries as to rates for listings on this 
page should be addressed to Dun’s Review, 159 
Bay Street, Toronto, Ontario, Canada; or any of 

fice of DuN & Brapstreet oF Canapa, Lp. 





Accounting (Chartered Accountants) 
EDWARDS, MORGAN & CO., Toronto, Montreal, 
Winnipeg, Vancouver, Timmins and Calgary. 
MASECAR, DeROCHE & McMILLAN, Chartered Ac- 
countants, Saskatoon, Saskatchewan 
MILLAR, MACDONALD & CO., Chartered Accoun- 
tants, Winnipeg, Man. and 350 Bay St., Toronto, Ont. 
NASH & NASH, Chartered Accountants, 603 Tegler 
Building, Edmonton, Alta. and Grande Prairie, Alta. 
THORNE, MULHOLLAND, HOWSON & McPHER- 
SON, Toronto, Kitchener and Galt, Ontario. 


Architects 
McCARTER & NAIRNE, Architects & Structural! 
Engrs., Vancouver, B.C. Building Investment Counsel! 
Customs House Brokers, Etc. 
BLAIKLOCK BROS., LIMITED, 307 Common St., 
Montreal. Est. 1876. Customs-Brokers & Forwarders 
SEABOARD BROKERS, Halifax, N. S. Shipping con- 
sultants, forwarders, distributors hv Air, Land & Sea 
THOMPSON-AHERN & CO., 40 songe St., Toronto 
Ont. Customs House Brokers & Forwarders. Est. 1912 


Food Brokers, Importers, and 
Manufacturers’ Agents 
W. H. ESCOTT CO., LTD., 129 McDermot Ave., Win- 
nipeg, Man. Groceries, hardware, drugs, etc. Cover 
all Canada. 
Legal 

FASKEN, ROBERTSON, AITCHISON, PICKUP & 
CALVIN. Barristers, etc., 36 Toronto St., Toronto 1. 
LACOSTE & LACOSTE, Lawyers, Barristers, etc., 460 
St. Francis Xavier St., Montreal, Que. La. 7277. 
McBRIDE, HICKEY & GREEN, Barristers and So- 
licitors, 6 James St., South, Hamilton, Ont. 

Lumber, Building Materials, Plumbing and 

Heating, Paints 

VICTORIA TILE & BRICK SUPPLY CO., LTD., Van- 
couver, B. C. Want exclusive building supply lines 


Manufacturers Agents (General) 
MacKELVIES LIMITED, Winnipeg. Seek agencies 
grocery, drug, light hardware, novelty, toy lines 
Covering Western Canada. 

PRODUCTS BROKERAGE CO., 198 Osborne, Winni- 
peg. Interested in general merchandise lines; ail 
Canada 

W. CLAIRE SHAW CO., 407 McGill St., Montreal. 
eek dir. agcies from mfrs. hdwe. auto & hhold tools 
WILSON AGENCIES, Hamilton, Ont. Specializing 
in sales of hardware and electrical lines. 

Novelties, Leather Goods, Advertising 

J.C. S. VARCOE, 45 Yonge St., Toronto. Can pro- 
vide Canada-wide distribution, advertising novelties 
of all kinds: gifts, premiums for every occasion 
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even though it had earlier consented to 


be included in a group of athliated 
corporations subject to excess profits 
taxes. Its purpose is to void the possi- 
ble hardship arising out of a hasty 
binding election. 

Capital Reductions. A parent corpo- 
ration does not incur a capital reduc- 
tion when it makes loans on open 
account to subsidiaries. But the sub 
sidiary might, however, under some of 
the relief provisions enjoy an increase 
in excess profits credit arising out of 
the borrowed capital. The new law 
excludes from the total assets of the 
subsidiary such loans from parents or 


afhliate d Cf yr py rat ions. 
Miscellaneous 


The author has intentionally omitted 


trom consideration the changes in ex- 


cise, estate, and gift taxes, and some of 


M hat he thought were of the relatively 
less important normal, surtax, and ex- 
CSS profits tax features of the Revenue 


¢ } 
Act of 


IQST. 


MIRACLE 


{ ¢ 


research, which successtully developed 
S¢ veral hew lines ol products. 

A laboratory experiment led them 
into the field of powder metallurgy, 
and to-day the National Radiator Com- 
pany is the largest producer of iron 
powder in the world. It also manufac 
tures such diverse items as piano plates 
and aircraft sub-assemblies. In fact, 
the new products which it has de- 
veloped during the past ten years now 
account for 60 per cent of its total sales. 
\nd because it no longer puts all of 
Its CEES In one basket. it affords a new 
measure of security, and the new prom 
ise of a steadier income to its workers, 
to their families, to their communities, 
and to the nation. 

To me, it represents real social pro- 
gress. It is exactly the same kind of 
social progress which the citizens and 
Altoona 


through their own splendid program 


merchants of have mad 


e) industrial diversification the pro 
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J}. W. ALSDORFE., president, 


the Cory Corp., says: “‘TIME 


MASTER is a thought-trap for money-making, time-saving ideas!”’ 


More than a dictating machine— 
your memory for ideas! 


(;one are the days when flash ideas got 
away before you could remember them! 
Now. your memory is no farther away 
than your TIME-MASTER! 


For here is the thought trap that goes 
wal bevond merely speeding up corre- 
spondence. It’s a handy, fingertip way 
to do all your dictating-recording 


from memos to musings! 


Memobelt does it—only T-M has it! 
Heart and soul of TIME-MASTER is the 
unique Memobelt. A tiny, flexible plastic 
record that catches every idea, every 
thought. and remembers it for you accu- 
rately. Its the recording medium that 
changed the entire concept of dictating 


rie hines. 

Every word, even whispered, is re- 
corded and played back by Vemobelt with 
( larity! hac hy Vemobelt holds lo minutes 


continuous dictation’ Yet. they're post 
card Dee «6 « oe Inexpensive you use ‘en 


once and mail, file or diseard! 


Versatility! Efficiency! [hats what 
Vemobelt has made possible in TIME. 
MASTER. That's why TIME-MASTER ts the 
world’s most successtul dictating ma- 
chine. It’s light, compact, completely 
portable .. « a time-saver, cost-saver on 
the road as well as in the olfice. 

Thousands of busy executives 
agree that TIME-MASTER is indispensa- 
ble. Learn how to use it in 60 seconds. 
Master it in 10 minutes. Chances are it 
can help streamline vour office operation! 
\ call, or the coupon will get you a speedy, 


free demonstration! 


Send for your free 
copy of ‘Time Itself." 


“Dictaphone” is a registered trade-mark of Dictaphone Corporation. 
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DICTAPHONE 


THE GREATEST NAME IN DICTATION 


Dictaphone offices, agents, 
and service the world over. 
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DicTAPHONE Corp.. Dept. B-121 
120 Lexington Ave., N. Y. 17, N. Y¥. 


Please send me mv tree copy of “Time Itself.’ 
Your Name 

Company 

Street Address 


City & Zone 








Want the greatest economy... 
the greatest efficiency... 
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zi Look for Steelcase 
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Business £ quip enr 


For new ideas in 
office planning, write for 


“Tooling Up Your Office’’ 
METAL OFFICE FURNITURE COMPANY 


GRAND RAPIDS, MICHIGAN 


during his time that America 


gram which brought 
plant to their district in the first place. 


And I CON! 


> | | } 
But let us look for < 


atulate them on it. 

moment at an- 
other strange theory which the enemies 
Of SUCCESS propou ind. 
overworked 


It is summed up 


in that phrase you have 


about the 


* 


heard so often—-that phrase 


“maletactors of 
lt the 
evil. 


great wealt 
accumulation of wealth is 


} ’ 
then certainly one of the great- 


est “maletactors” in history was a 
who Once 


Uroad right at Wye 


the new plant is stand 


young telegrapl peratol 
worked for the ra 
Switches where 
ing now. That was about a hundred 
his name, of course, 


Andrew Carnegie. 


vears ago and was 


Ways of a ‘“Malefactor” 


father of our modern, 
mass-production steel 


He was the 
integrated, 
dustry as we know it to-day. It was 
became 
st steel-producing nation in the 


more than dnhy 
1, ] 
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if was he 
man, probal 


le for that f: 
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ne fact that 
teelproducine 
SCC L-PrOoaucinie 
counts, of course, for 

a eh ' 
that it is the world’s greatest industrial 
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proy dif’ Worn or more han 


people who enjoy the highest 
rreatest purchasing power, and 
standard of living in 
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ire emploved 
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rtain: a 
nountainous 

alth which C: 


r his lifetime- 


ITnegie 


in another 
noney that he 
OW) 1 rsona! 
would seem so 
ison that 


ould put in vour 


ewhere in this country to-day 


mav be other voung men who 


ssess the mmagination, the myvenuilty, 


| , 
and the genius of a Carnegie, but | 
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iously wonder whether our present 
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DOCK BOARDS 


Save substantial money in your 
plant. Write today for descriptive 
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Save. 
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afford 


them either the incentive or the oppor 


? : . eee 
laws and economic theories 


tunity to pertorm a similar service for 
their fellow men. 


The sponsors of these theories have 


never succeeded in foisting upon the 


public the 
idea that big business grows only by 
crushing small business. They tell us 
that a certain company employing 499 
people is a small business, and that it 
that 


they 


is good for the country; but if 


COMpany hires one more man, 


classify it as a big business, and insist 
that no small business can ever hope 


to compete successfully against it. 


The Redoubtable Schwab 
Well, 


aman named Charles M. Schwab, who 


I guess they never heard 


was born in Blair County, Pa. He 
learned the steel business under Car 


hevie, and he helped to create the 
United States Steel Corporation. 

Now when it was put together, 50 
years ago, United States Steel was the 
biggest corporation that had ever been 
seen in this country—or anywhere else, 
tor that 


big as the next largest company in 


matter. It was five times as 


America, and a great many people who 
had never suffered irom a midget com 
plex before were thoroughly frightened 


by it. They said it would crush its 


COMPetitors, corner the steel market, 


and gouge the consumer forever and 


a 


alnfost everybody was atraid 


almost everybody, that is, ex 
cept Charles M. Schwab. He was the 

President of U.S. Steel, and he knew all 

so-called monopoly power 


In fact. 


ADOUT 10S 
but it didn’t scare him at all. 


} 


he lett the Corporation and decided 


to go into business for himself, as a 
little 


You 


purchased 
Steel. 


mav have heard of it somewhere. 


competitor. So he 


outfit called Bethlehem 


To-day it is the second largest steel 


producer on earth; 1 t pours almost as 


much tonnage as all the companies in 
Britain put together; and if you'll 
glance at its latest annual report, you'll 
notice that it hasn't been crushed per 
ceptibly by anybody! It is doing all 
right, thank you, and so are more than 
200 other iron and steel companies 
which compete against us every day 
in the Vear. 

No, the 


truth is that size in itself 


greatest hoax of all—the 


aye tet oe 
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IN THE WORLD'S MOST ADVANCED !NTERCOM SYSTEM! 


@ For the first time in any intercom sys- 
tem vou can answer calls from across 
the room—and at the same time enjoy 
positive assurance that no one can 
eavesdrop on conversations in yout 
othece. “CHIMI 


MATIC & 


KE xecutone's exclusive 


signalling announces evel ) 


call with chime and signal light—warns 


that vour circuit is open, 


SAVE TIME—get more work done! 


Thanks to Executone’s “Remote Reply”, 
employees can now answer calls with- 
their work. You get 
without loss of work- 


out interrupting 
instant response 
ing time. You eliminate waiting and 


costly “call backs” when phones are 


EXECUTONE. INC.. Dept. L le 415 Lexington 

Without obligation, please send m« 

full data on Executone Intercom 

! am particularly interested in: 
INTER-OFFICE COMMUNICATION 
INTRA-PLANT COANMUENTLCATION 
SWITCHBOARD RELIEI 
LOCATING PERSONNET 


In Canada — - 33] Bartlett Avenue — 


67 Dee 


PALKE I 


located 
instructions, get in- 


busy. Roving emplovees are 
quicker. You give 
formation without delay, vet you have 


all times. Work 


bhevuny 


“privacy protection at 


Hows smoothly. kvers becomes 


more productive! Executone soon pays 


for itself in many wavs. Ask for full 


details. No obligation. 


INTERCOM 
SYSTEMS 


Ave... New York 17, 


Toronto 4 





If you can't match these 


WALES Fabricator 


Time Studies 
in your plant 


A radio chassis, 10°x 14", An automotive chan: 
wi th 27 holes and 4 anot- 28 lone with ia i 
es Was produced in- was fabric ate: 
in only 9.3 setup in only 3 
ubsequente utes and subs seque 


sieaiae es in ae 1. 8 ania. pieces in only 29 gue 


electric refrigerator An electronic chassis, 
974" x 84o”" with 10 12/2" x11 3”, with 118 

holes and 4 notches was 

completed including set- 

n only $.61 minutes up in only 32.45 minutes 
subsequent pieces and subsequent pieces in 
Se 


sec. 6. min. 
PS EEA ME 5 eT Ea 
i 


r farm equip 2 A circle, 24” in diameter 


holes ‘and 4 ne tches was 
cated including set- 


2” x 22”, with with outside diameter 
nibbled and 5 holes 


126° n ibbled 
ut was finished in punched was prod. iced 


1z hesup in ‘aly — 1.26 minutes in- 
mint Se- ling setup and su i bse- 
auent pieces in only 


* 2.32 min. - 2.38 min. 
o -2 °° 9 2 See ¢ (i aS 
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@ Metal fabricators are astounded by the 
cost-reducing, time-saving results as shown 
above. Wales Fabricators drastically reduce 
costs on limited runs.that cannot justify exe 
pensive single-purpose dies. 

This revolutionary Fabricator punches, 
notches and nibbles at a rate up to 165 
strokes per minute and with Wales 
patented “Quick 
Change” System 
makes possible 
these startling 
“never-heard-of- 
before” time study 
higures. 

Keep dollars 
from flying out 
your window 
by asking your 
secretary to write 
for the complete 
story in Catalog 
10-A. 





WALES-STRIPPIT CORPORATION 
George F. Wales, Chairman 
392 Payne Avenue, North Tonawanda, N. Y. 
Between Buffalo and Niagara Falls) 
Wales-Strippit of Canada, Litd., Hamilton, Ontario 


Specialists in Punching and Nofching Equipment 








has never given any business the powe! 
to crush its competitors. It iP had, Live 
National Radiator ¢ 


even be here, in all probability. 


fompany wouldn't 


Ever since the day it was started 
National Radiator has always competed 
much larger than 


against Companies 


itself: and now that it has branched out 
into new fields, it has challenged some 
of the very biggest enterprises in our 
COUNTLTY. 

Some vears ago, in fact, it started to 
produce a condensing unit that put it 
squarely Mito compctuition with all the 
big steel companies in the United 
States It it could sell 


would take 


including ours. 
these units successfully, 
way our market for thousands of tons 
of steel pipe; but it sold them just the 
same. It even had the brass to try to 
sell some of them to us for use in out 
own plants. And what do you think 


i 


happene d? 


Abetting 


Competition 


Well, we bought them. We bought 
them because thev were better than the 
old, steel pI pe equipment that we had 
been using—and so did a lot of other 


And that’s how Na 


tional Radiator took from us the only 


steel companies. 


customer 1n the world that we could 


have prevented it from. getting 
United States Steel. itself. 
Does Well. it 


for it happens all the time. 


that surprise you? 


Some of America’s biggest companies 
OWN 


that 


who used to manufacture their 
have gone out of 
branch of the business completely. 


from National Radia 


tor, because the can get it cheaper, or 


iron powder 


Thev buy it now 


he tter. or morte conveniently. 
And that’s how it alway Amer 


its nothing but 


isin 
The customer 

product at the be St 
is King 


= alone determing S whic i COMP, Lie S 


Ccustomel 


shall be big or small: and which shall 
live or che. He 


court of tast appeal; 


is the yury pi the 
ruddy and tne 

his dl cision cannot he altered. 
d\ Of thinking, that is a 


National 


because 


YHiicant point. lhe 


lator Company succeeded 


served its customers: and since its 


customers are the public, it served the 
That 


the svmbo] 6) | that pub 


Wi har ¢ 


interest. vreat new sheet- 
plant 1s 


been impressed 


hs 


hu NM ¢ ud to 


of F ca MIMY,.. 


SYTOTMYIN of 


highest Quali 


UNANIMOUS 
- DECISION 


Rated the finest by Executives, Secre- 
tories and Purchasing Agents... 
PANAMA-BEAVER Typewriter Ribbons 
and Carbons spell Ultimate Economy in 
offices where highest quality standards 
are maintained. 


PANAMA- BEA VER 
YWObins ditt 


~ MANIFOLD SUPPLIES COMPANY 
“oast to Cogst Distribution 
188 Third Avenue, Brooklyn 17, N. Y: 
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been tascinated by its intricate and 
wondertul machines: and we have 


by the ethciency of its design; we have | 
| 


mary elled at the skill and the precision 
of the men who operate them. 

In short, it is another miracle of mod 
ern industry—a miracle that has be 
come so commonplace in America that 
it no longer commands any notice out 
side the immediate community 1n 
which it occurs. But in that plant 
and in those fabulous machines—I find 
one miracle that can never become 
commonplace to me—and that is the 
God-given ingenuity of the human 


brain. . xe 
‘ ° a6 . . 
How anvone—even a Communist— ° DOODLES in the Air’’ 
can contemplate this evidence of the are unobserved WASTE MO- 
a PLE SEL are TIONS . . . extra manipulation 
complexity and the capacity of the 

al , | 1 of hands and equipment. In- 

* - t . " ’ . * >. 
min of man, anc can en deny the visible red tape that snarls 
existence of the Almighty Power which production and leaves a trail 
of errors, annoyance and fa- 


created that mind, completely surpasses 
tigue. 


my humble understanding. 

In a very real sense, therefore, it 
seems to me that the new plant stands 
to-day as a monument to human pro 
gress, and as a fitting tribute to the 
Creator of Man. There are hundreds Wasteful! Unheard of! 
of thousands of similar monuments in 


this great and magnificent country of N “doodling” k 
| S < P as hae hd > ‘Ss ‘ ~ 
Ours... Some old, some new, some - — —s atta J writers that . 
for sure! The slightest deviation would be 


big, and some small; but no miattet 
noticed immediately. 


how much they may differ in age, or 


in size, or in product, all of them are | However, wasteful “doodles in the air” in 


dedicated to the same yreat Common k P d b] 

< “ecor ai repeNn € . ‘ 7 é 7? . , 
saeiae-ke stneneny, record-keeping are unavoidable with poorly 
Wine ones thew se dabirsied to | designed or outmoded business forms. Our 
the service of our fellow men; to the scientific tracer light studies reveal these 


welfare of our nation, to the strength otherwise invisible waste motions 


of our economy, to the security of our show how they can be eliminated by our ‘Planned 
children, to the preservation of our tee 1k, a 
Business Forms.” Let us plan improved forms 


Freedoms. 
for you... to gain better control, save your time, 





increase your production and yceur profits. 
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it af ae 1) eS ; LITHOSTRIP “PLANNED BUSINESS FORMS.” 


ri 


SN A SS —— is ; COMPANY NAME 
J : 3 : 
QS 


’ 


ae 


ADDRESS . 


CITY on .... LONE STATE. 


sy 
Afb, x SIGNATURE 
OLA 


®e ae er eapewe eee = = = = 


Copyright 1951, American Lithofold Corp. D 


se eee ewe ee ese SB ee ew we ew eee eee ew ee oe 


Try London ... Cairo . . . Shanghai—I want 
Henderson! 


REVIEW 6g 





BUSINESS 


/ 
STANDARD STOCK FORMS | 


CARBON-INTERLEAVED SNAP-APART SETS 
CHECK BILLS OF LADING [] 
LIST INVOICE SETS 

AND PURCHASE ORDER SETS [J 
SALES ORDER SETS [J 

WRITE RECEIVING REPORT [] 
FOR REQUISITION FORM [J 
SAMPLES /corresPONDENCE SETS [J 
AND W-2 TAX FORMS () 
CJ 

§ 


“NEW! VISITOR PASSES 
PRICES FoR MANUFACTURING. PLANT 


IMPRINTED WITH YOUR NAME, ETC. 
10 DAY SHIPMENT - LOW PRICES 


ALFRED ALLEN WAYTS CO., INC. 


218 William St., New York 38, N. Y. 
New York City, 
J., Belleville, N. J. 


Plants: 


Newark, N. 


HUNTER 


INSURANCE BROKERS 
AND AVERAGE ADJUSTERS 


Principal Offices 
116 John St. Exchange Building 
New York Seattle 


2315S. LaSalle St 
Chicago 





Lt Commander 





Chamber of Commerce, 





PATERSON 


(Continued jrom page 17) 
Paterson problem. A ready made 
solution was at hand in the torm of 
clinics which had been tried in a 
number of other cities. 

At these 


on government orders and military 


clinics a team of experts 


procurement regulations would outline 
basic procedures and answer questions 
posed by the attending business men. 
Morgan telt that 
further refinements of this procedure | 
should be made to save valuable trme 
in teaching small business men how to 


swing from peacetime pursuits to war 


pre duction. 


To Mr. Edwin MacEwan, executive 
vice-president ot the Greater Paterson 
there was an 


| equally serious side of the problem in 


addition to that of saving time. He 


was well aware of the loss to the 


nation’s industrial capacity that would 
result if small business men were 
forced LO close their shops and their 
skills 
He had lived with this problem a long 
While 


attention to the 


and tools should be dissipated. 


time 
his efforts to 


ind had Walk hed it grow. 
attract 
the sub-contracting situa- 


had 


formulating a possible solu- 


seriousness of 
tion were progressing slowly, he 
gone far in 
tion to assist small business. 

The 


guidance of 


plans worked out under the 
included 
different 


Believing 


these two men 


clinic, but in a somewhat 
form than previously tried. 

that the small business man was pri- 
detailed 


and practi- 


marily interested In specific, 
infornyxtion of immediate 
cal use, If Was decided to provide him 
that Broad statements of 


with just 


policy, evaluations of procedures, and 
legalistic interpretations of regulations 
leaned 
an effort to 


were avoided. In short. thev 


awav from brass hats in 


get to brass tacks. 
The clinic was divided into sections. 


each one dealing with a different in- 


dustry. ‘The panels in each section 


were composed of those men with 


whom the small business man would 


have to deal in sub-contracts. 


It the 


would 


getting 


small machine shop owner 


have to see a Fa Smith or a 


Mr. Jones to fill out 
Smith o1 


specific form. 
there to describe 


filled 


Jones was 


the form, tel] how it should he 
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out, point out common errors to avoid, 
and give directions on how to reach 
his office. 

It was anticipated that periodic “re- 
fresher” clinics should be held to bring 
many of the business men up-to-date 
on changes of personnel and proce- 
dures in government ofhces. It was 
thought that an annual clinic might 
well provide the necessary information 
long this line, but plans for a refresher 
clinic were not formulated at that time. 


Unexpected Benefit 


This simple, direct, and effective 
meeting of the minds also provided 


an opportunity for many of Paterson’s | 


business men to become better ac- 
quainted. The questions and discus- 
sions not only helped to clear minds 


of the cobwebs of doubt and ignorance | 


that had existed concerning govern- 


ment procedures, but they also made 
many of the business men aware of 
each other’s problems. One business 
man, who had been looking all over 


for a manufacturer equipped to come | 


plete an industrial process, found such 
a man sitting beside him. 

This, then, was their method of un- 
tangling some of the red tape that had 
discouraged many of the small busi- 
ness men. The second part of the pro- 
gram was designed to open the road 
between the prime contractors and the 
possible sub-cont ractors. This was 
achieved by a two-day exhibit of what 
the Paterson business men could do. 
To the exhibit were invited business 
men from the surrounding area. 
Although the efforts to publicize this 
were concentrated in the Northern 
New Jersey section, attendance at the 
exhibit included some manufacturers 
from New York State and Connecti 
cut. The response from big and small 
businesses was gratifying. 

There were 57 companies represent- 
ed in the exhibit held in rooms donated 


bv a local hotel.. Products made of 


metal, rubber, plastics, paper, and 





The publishers of Dun’s Re- 
view will appreciate notices of 
change of address as early as 
possible. Usually, it is neces 
sary to have four weeks’ notice. 


Please include the old address. 





Discover new uses for your 
photocopy machine 


If your contact photocopy machine is seeing only 
limited service now, you're probably not getting full 
value on your investment. Also, your paper-work 
costs may be unnecessarily high. 
That's why you should 
double-check the rou- 
tines of all depart- 
ments. If you see 
clerks, typists, ac- 
countants transcrib- 
ing records... and 
proofreading 
them—remember 
this: your photocopy 
machine can deliver a photo- 
graphically accurate copy of anything typed, drawn, 
written, or printed. And, in 9 out of 10 cases, it will 
do this at a fraction of the transcribing cost. 


For the best photocopies use 
Kodagraph Contact Paper 
This low-cost paper is made by Kodak 
for use in all types of contact photo- 
copy machines. It reproduces all 
documents in dense photographic 
blacks, clean whites .. . with new 
sparkle and legibility. And it's 
easier, more economical to use—no 
more split-second timing or trial- 
and-error testing. Order it... 

and see for yourself. 


Xodagraph Contac? Paper 


“‘THE BIG NEW PLUS’’ IN THE OFFICE COPY FIELD 





EASTMAN KODAK COMPANY 
oe mw Industrial Photographic Division 
free booklet KN <s Rochester 4,N.Y. 4 


Gentlemen: Please send me a copy of “Modern Drawing and Document Repro- 


Mail coupon for 


duction”... your new, free booklet giving full details on Kodagraph Contact Paper. 
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HERE IS 
SAULT STE. 
MARIE, 
MICHIGAN 


where your 


INDUSTRY g row i 
can 
Today, industry needs room to grow. 
Expansion is its keynote, and the 
SOO offers just such opportunity. 
Here, intheheart of America’s water- 
ways, you will find ideal conditions 
for industry location and develop- 
ment. A congenial atmosphere pre- 
vails and city cooperation is yours 
for the asking. 


check these 
big advantages 


An abundant local labor supply 
that embraces many skills. 


Industrial power, that is low in 
cost and great in supply. 


Transportation via America’s 
waterways to major markets, 
9 months of the year 


Overland transportation fur- 
nished by 3 major railroads and 
long distance trucking lines 
The SOO is served well by 2 
airlines with daily flights. 


Get all the facts by 
writing for a 

free copy of The 
World Famous $OO”’ 
Address your 
request to Dept. A 


Sault Ste. Marie Citizens’ 


Industrial Commission 


SAULT STE. MARIE, 


MICHIGAN 


textiles were among those displayed. 


The exhibits included such items as 
precision instruments, chemicals, elec 


tronics, apparel, machined parts, and 


building materials. Entire machines 
were demonstrated as well as parts, 
sub-assemblies, and samples of prod 
ucts and workmanship. 

Engineers and technicians were 
among those attending the exhibits to 
answer questions that arose. Blue- 
prints, specifications, and descriptions 


were shown with many of the articles 


| so that the kind of work. the materials. 


the tolerances, and other pertinent in- 
formation about the work could be ob- 
served, To assist in the spreading ol 
information a number of simple forms 
were available provide exhibitors 
with the names, companies, addresses, 
and telephone numbers of prime con 
tractors interested in knowing more 


about the exhibitors operations. 


Measurable Results 
While an 


of companies attending the exhibit was 


exact count of the number 


not kept, records of inquiries reflected 
a figure of approximately 500. The 
immediate results of the exhibit. meas- 


urea in terms of contracts obtained. 


were evaluated at $3 million during 


the following two weeks and addition- 
al contracts were being secured dailv. 

No final measure of the results can 
be made because the Greater Paterson 
Chamber of Commerce has now set 
a continuing program. At 
the suggestion and under the guidance 


of Mr. MacE\ 


+ ae | 
as a clearing house ina permanent plan 


this up as 
van the Chamber is acting 


. | , . . . 
aid Dusiness men 1n co-operating 


with the defense effort. This is a 
particular boon to small business men 
unequipped to enter into research ac- 
tivities and sales programs designed to 
uncover new markets or customers. 
These men register with the Cham 
ber, provide information concerning 
their operations and capacity, and, 
themselves available 


1 
this way, make 


for sub-contracts. Prime contractors, 
wishing to enlist the help of other in. 


' dustrialists in fulfilling their contracts, 


can make one call to the Chamber office 
and vet a rapid Inventory of the skills 
and capacities available to them in the 
Pare rson area. 

This plan is operating in Paterson 


ind sliillind only that locality, but Mr. 








y , . 
A! VC OQ “A Family of 
— Famous Names” 


The Board of Directors of Avco 
Manufacturing Corporation has 
declared a quarterly dividend of 15 
cents a share onthe Common Stock 
payable December 20, 1951, to 
stockholders of record November 
28, 1951. 





R.S. Pruitt, Secretary 
420 Lexington Ave. 
New York 17, N.Y. 
October 26, 1951 

















MASTER ADDRESSER 


No Stencils—No Plates 
No Ribbons 
No Ink 


Prints from carbon 

impressions typed on 

1 long strip of paper 

tape _ easily pre pared 1D 

your own office. Address en- 
velopes, cards, circulars, ete., 
at rate of 20 or more a minute 
Write for information and 


Two 
Modeis 


$24.50, $44.50 


name of nearest dealer. (Fed. tar and Sunplies Extra 


fllasiar rhéddeemee C2 


Originators of the spirit process addresser 


6500-U West Lake St., Minneapolis 16, Minn. 




















° a " SENSATIONAL 15 For 
e STEREO FULL COLOR 


SLIDES MOUNTED, $9750 
, "INCLUDING ORIGINAL SHOT 4+ !ow os S0¢ each 


in Quantity! 
Genuine Glossy Photos — 24 Hour Service 
100 @ « 10 $7.99 1,000... .$$5.00 
o one } James J. Kriegsmann 
supervision of famous 
Piaze 7-0233 
165 WEST 460m ST. 
otoqraphers tw ror 19, « ¥. 


WT: DELIVER WHAT WE ADVERTISE 





For 50 Years ) 
MOLINE “HOLE-HOG” 
» MACHINE TOOLS | 
HAVE SERVED 
AMERICAN INDUSTRY 
” I901-1951 
Kk 
DRILLING - BORING - 
HONING - TAPPING 
and SPECIAL MACHINES 


MOLINE TOOL COMPANY 
102 20th St. MOLINE, ILLINOIS | 
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MacEwan envisages a much wider 
scope [or this program to broaden the 
road between prime and sub-contractor. 
It is entirely conceivable to him that 
other Chambers of Commerce in key 
cities representing large industrial areas 
throughout the country can form a net- 


work of co operating clearing houses. 
The Basic Requirement 


Such an idea can grow into a reality 
as local Chambers of Commerce as- 
sume the responsibility cs) represent- 
ing their areas. ‘The only requirement 
is that of being ready, willing, and able. 
The Chamber should have a stat? ade- 
quate to handle the inquiries and 
maintain the records, it must actively 
Strive to keep the records complete, 
accurate, and up-to-date, and it must 
have the CO-OPCralive backing of the 
local business men in this venture. It 
is possible that several Chambers in a 
highly industrialized area covering a 
number of communities might poo! 
their efforts by establishing one central 
office to serve as a clearing house for 
the entire area. 

The working arrangement visual. 
ized by Mr. MacEwan would be a na- 
tion-wide network of offices tying 
together virtually a!l the small business 
men in the country. The prime con- 
tractor with one telephone call to the 
clearing house in his area could quickh: 
uncover the small business potential 
available to him in nearby plants. If 
this were inadequate for his specific 
needs, adjacent areas could easily be 
included until his full requirements 
were met by those small business men 
nearest his center of operations. 

With equal ease the prime contractor 
could arrange to have some part or pro- 
cess of his work undertaken by small 
business men in any area. While his 
principal operations might occur in 
Chicago, he could arrange for sub-con 
tracting work in New York, Los An 
geles, Fort Worth, ‘or Peoria simply 
by calling the Chicago clearing house. 

These clearing houses not only 
would provide the needed inventory 
of industrial capacities and capabilities, 
but they also would assist in charting 
the path through government regula- 
tions to help both the prime and the 
sub-contractor. This would involve 
keeping themselves informed and in 
conducting periodic clinics to pass the 





LINE-A-TIME 
to complete 
the picture of 
an efficient 
typing station 


Let’s say your typist is an accurate speed demon, her typewriter 
is the best, her desk is functionally ideal. Still you need one vital 
element to complete the picture of efficiency ... the Remington 
Rand Line-a-time! 


Typing Production Goes Up... COSTS GO DOWN with Line-a- 
time, because Line-a-time means natural, “right before your 
eyes’ reading ... faster, easier, more accurate transcribing of 
all kinds of copy. Just look at all of these time and money- 
saving features — 


Exclusive Trans-vue Line Guide — underscores copy line... 
permits full view of next several lines to incorporate penciled-in 
changes and warn of page end. 


New Space-celector—for instantaneous choice of spacing. 


Exclusive Turn-a-page Pocket— easy page turning... secure 
page holding. 

Eye-Easy Light-Conditioning — angles copy to give you maxi- 
mum lighting and maximum readability. 


¥ Lb Add your office to the fast-growing list of those 
‘ getting more production at lower cost-—-with 
Line-a-time, the world’s finest copyholder! 


FREE LINE-A-TIME BROCHURE— 
YOURS FOR THE ASKING! 


Remington Rand Business Machines & Supplies Division 
Room 2341, 315 Fourth Avenue, New York 10, N.Y. 


Please arrange for a demonstration of the New Line-a-time in my office — no 
obligation, of course. 
Please send me folder RSL 212 on the New Line-a-time copyholder for faster, 
easier, more accurate typing. 

ee 

Firm 


Address 











Comprehensive 


commercial financing service 


Several flexible plans for obtaining ready cash, including participa- 
tions with banks, are available using as security: 
Accounts Receivable ¢ Inventories 
Machinery and Equipment 
Rediscounts ¢ Regular Instalment Paper 

- I 
Associates—one of America’s large r inde “pe ndent fins ince Compr inies 
offers a comprehensive commercial financing service backed by more 
than thirty vears of successful e xpe rience. Medium-term credit and 


rediscount facilities provide continuous arrangements which are of 
increasing importance in supplementing existing bank lines. 


ASSOCIATES 


ASSOCIATES INVESTMENT COMPANY 
ASSOCIATES DISCOUNT CORPORATION 
SOUTH BEND, INDIANA 
CAPITAL AND SURPLUS IN EXCESS OF $58,000,000 
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gnessum Dockboords 
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thon requirements. 
Dockboards to work for you - 
out of your carloading operations. 


Representatives '= All Principe! Cres 


information along. It would also mean 
providing individual assistance to 
many bewildered business men. 

The inertia in translating this from 
an idea to a moving force has largely 
been overcome by this initial Paterson 
experiment. It is likely that added im- 
petus will come at the insistence of 
small business men everywhere. The 
Paterson pattern represents one effort 
that has been made tO do something 
for the small business man rather than 
merely to investigate his need and de- 
plore his plight. 
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Find 
now 
how 


nar sass 1 sacrarcseee 


kc Bell c Howell | Burroughs 


out 


to... 


Bell £ Howell Reader 


cvejsim equipment 
& Howell, and wid 
by vate rroughs, 13 the finest obtarn- 
able. It reflects Bell & Howell's 
acknowledged leadership m the 
field of 


fine photography. 


precisson mstruments for 


cut record keeping costs 


release valuable floor space 


protect vital business records 


with 
Burroughs 
Microfilmin 


Microfilming is solving a lot of important prob- 
lems for all kinds of businesses. Burroughs offers 
superlative equipment, experienced installation 
assistance, and fast, efhcient film processing. Get 
the space-saving, money-saving facts today from 
the Burroughs man near you or write (on your busi- 

ness letterhead, please) Burroughs 
Adding Machine Company, Detroit 32, 
Michigan. We'll send 


the valuable booklet“ 30 Questions and 


you a copy ot 


& Answers on Burroughs Microfilming.” 


4 
WHEREVER THERE’S BUSINESS THERE’S Bu rroughs — 8 
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You Get Sound Design, Efficient Construction 
With McCloskey Function-Engineered Plants 


The design of your new project is based upon sound 
engineering principles when you retain McCloskey 
plan and erect your plant. For, back of “The Mark 
Good Building e ence gained 
1 wide variety plants throughout all 1 
hich is reflected in our modern approach to 
| expansion program. New elements 
design that have been proven in hundreds of 
cations are incorporated into your plant to § 


an eimicient operation plus economy of 


ment and future mai 


The construction of your plant 


1 | , | 
when directed by ou ield engineers. They employ 
} 


many COSt-reaqucin 


mean your plant is ready for operation faster, your 
total investment ts less than you would expect. You 
have no details to worry about, the entire project is 
covered by your one contract with McCloskey. 

The best names in industry around the world use 
McCloskey design and construction service again and 


again in planning and developing their expansion 
programs. It will pay you, while your plans are still 
in the thinking stage, to draw upon our experience— 


1] } luable. The DOF ass 
will find it invaiuaDle ere 1S nO ODiligation to 


learn how we can design and construct your new 


and economy—we invite you to 


You 


with emcency 
a consultation W rite Mcé¢ loskey ( ompany of 


) 


4402 Liberty Avenue, Pittsburgh 1, Pa. 


McCloskey Company 


of Pittsburgh 
Engineers - Builders 





